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LOSSES ON COLLEGE BUILDINGS 


NEED FOR “REVISING RATES. 


Western Schedule Superior to That in 
Use in the Empire State— 
How it is Figured. 


Underwriters have for some time felt 
that rates on college buildings range 
far below the figure necessary to pro- 
duce a profit on the class. 


Through the courtesy of Secretary F. | 


W. Jenness, of the Underwriters Asso- 
ciation of New York State, there is 
presented herewith a compilation of 
losses during 1908 and 1909 on College, 
Normal Schools and Fraternity Houses, 


the hazards being allied and somewhat | 


analogous. 
Colleges—Losses 1908-1909. 
1908. 
King Hall, Guilford College, 
$60,000 
Hepburn Hall, Miami Universi- 
ty, Oxford, Ohio 
Beckenridge Hall, Centre Col- 
lege, Danville, Ky 
Walden College, Dormitory 
Buildings, McPherson, Kan. 
Washington & Lee University, 
Lexington, 
College Buildings, St. 


40,000 


6,500 


5,000 
Mary's, 
3,000 


" 4,000 
Saint Luke’s Hall, University 
of the South, Sewanee, Tenn. 
Forest Park University, St. 
Louis, Mo 
Massachusetts Agricultural Col- 
lege, Amherst, 
Tufts College, 
Medford, 
New Orleans Dental 
lege, New Orleans, 
Bourbon College, 
Paris, 
John Hopkins University, 
Library, Baltimore, Md 
Eastern College, Front Royal, 


1,000 
60,000 


40,000 
Curtis Hall, 
5,000 


60,060 
3,000 


75,000 


University, Anatomy 
” Hall, Minneapolis, Minn 
1909 
Union College, South College 
Bldg., Schenectady, N. Y.... 
State Agricultural College, 


16,000 


6,000 


33,000 
St. Bonaventure College, 
legheny, N. Y 
St. John’s College, Brooklyn, 
N. Y 5,000 
Lebanon College and Con- 
servatory, Lebanon, Tenn. 
Affiliated Colleges, San Fran- 


110,000 


50,000 


Westmifster 
ton, 


Kenyon College, Gambier, O... 
Grant Lee Hall, Lincoln Mem. 
(Continued on page 13.) 





DIRECTORY OF DEPARTMENTS 


Life Insurance. . 


North British 


New York and Boston, Thursday, February 17, 1910. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,C00,000 
Assets, January Ist, 1910 
Liabilities (including capital) 
Reserve as a Conflagration surplus. : 
Net Surplus over all liabilities and reserves 


SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


$27 307,672 
14,924.536 
1,210 000 
11,182,836 


(nsures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


and Mercantile 
Insurance Co. 


Established 1809 


when the North British & Mercantile entered the United 
1,833 


Since 1866, 


States, Fire Insurance Companies have failed or retired 








PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 
ASSETS - : - - $23,549,229.15 


Reserve on Outstanding Policies - $21,401,598.00 
All other Liabilities ‘ - - 417,649.50 





Assets in excess of all legal requirements, $1,729,981.65 


{Insurance in Force - . - - $80,000,000.uu 





Home Office Pittsburgh, Pa. 











lie 


LEGISLATION AT ALBANY 


REVIEW OF 


$3.00 a Year: per Copy 


BILLS INTRODUCED. 


Most Important Would Modify “Section 
97”"—Savings Bank Scheme Again 
Presented. 


Albany, N. Y., Feb. 16 
The import ince of 
Albany during the 


fortnight has overshadowed matters of 


(Special Cor- 
respondence )- poli- 
tical affairs in past 
made by Sena- 


Allds, 


ted moncy 


legislation. ‘ihe charge 


tor Conger against Senator that 


the latter asked for and acce] 


as a bribe in 1901, at which time both 


hese senators were members of the 


have been the sensation of 
Those 


ifiairs 


As<embly, 


the year. who are good judges 


inside 


LIONS, pve 


cf political and know the 


liistory of Legislative transa 


heve that th scandal 


that the 


upshot of 
will be 
ist 


two prominent figures 


resign from the Senate, or else 


that they will be expelled by the action 
heir colleagues will take at he close of 
the trial 

machine 


Some Republicans are obses- 


sed with the conviction that the lates 


row in State politics raised « 
by Senator Newcomb, was 

ernor Hughes 
observer this charg« 

will be remembered 
when the Legislative Investigatic 
Committee fr 1905 was in 
great many people called for an investi 
sation of the members of New York’s 
Legislature which of course at hat 
time was out of the que It has 
been said, however, hat rovernor 
tiughes would be l 

f such an invest 
counsel were 
ninking publie sugges 
nor was act in furthering the 
Conger controversy Any pe 
knows Governor Hughes at a must bh 
impressed with the belief that, owing to 
his consistent attitude toward politici 
ans and his high sense of duty to the 
office since he has been the State’s 
chief executive, he would not stoop to 
any such methods as have been ascrib- 
ed to him. 

A number of bills have } 
duced relating to insurances 
which are »rincipally 
Senate C on Insur 


“Section 97.” 


introduced 


prompted by Gov 
impartial 
liculous l 


session, 


» a splel 


Allds- 


rson Vil0 


before 
ance 


now 
ym mittes¢ 
Amending 
also 
Section 97 of the Insur- 
ance Law, the effect of which, if 
will be to withdraw from the provisior 
of the Section its applicability in 
matter of limitation of 
operations of foreign life insurance 
porations and the privileges now 
joyed by industrial companies of - 
dom from having their expenses limited. 

The measure also proposes to elimin- 
ate the restrictions now imposed in the 
matter of advances to agents upon the 
sceurity of renewal commissions. Your 
correspondent can find no sentiment in 
favor of this bill. 

Exempting Religious Orders. 

Senator Agnew has introduced a bill 
adding a new section to the insurance 
iaws to be known as Section 64, which 
provides that none of the provisions of 
the insurance law shall apply to relig- 


Senator Cronin has 
nll amending 
passed, 


xpense 
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ious orders—that is, those organized 
sulely for the purpose of providing for 
the support cr relief of priests, clergy, 
or ministers of any religious denomina- 
tion, or for the support or relief of 
those dependent on them. 


For Savings Bank Insurance. 


Senator Meade has introduced a Dill 
providing for a new artiele of the In- 
surance Law to be known as Article 12, 
end is entitled: “An Act to amend the 
Insurance Law in relation to the €s- 
tablishment of insurance departments 
by savings banks.” Provision is made 
for the issuance of a license to a bank, 
which may elect to do the business 
provided for, signed jointly by the Sup- 
erintendent of Banks and the Superin- 
tendent of Insurance. 

The same bill also makes provision 
for the establishment of a special fuud 
and the investment thereof, the issu- 
ance of policies by the bank in an 
amount not to exceed $500, payable on 
the death of any one person, nor can it 
issue any annuity contract binding it 
to pay in any one year more than $700, 
exclusive of dividends and profits. The 
contracts can only be issued upon the 
life and for the benefit of a resident of 
this State. The other details are not 
important, 

The scheme of insurance covered by 
Senator Meade’s proposed measure has 
not achieved any wonderful success in 
the localities where it has been tried. 
No one expects that the bill discussed 
will become a law. 


Standard Provision for Industrial 
Policies. 


Senator Cronin has introduced a bill 
io amend Section 101 of the Insurance 
Law, whereby industrial policies issued 
in this State must be contracts which 
possess standard provisons, the same 
as is now the case in the issuance of 
Crdinary \ife insurance policies. The 
section of the statute as it now reads, 
expects in reference to standard pro- 

ions “policies of Industrial insurance 
where the premiums are paid weekly.” 
Insurance men generally, who are fa- 
miliar with the nature of contracts of 
Industrial insurance, believe that the 
adoption of standard provisions is alto- 
gether impracticable. 


To Examine Promoting Companies. 


Section 39 of the statute is amended 
so that a domestic life insurance com- 
pany shall be examined at least once 
in three years, and any other domestic 
corporation once in four years, and the 
superintendent is permitted to examine 
ito the affairs of any corporation or- 
ssanized under any law of the State, or 
having an Office in this State, which is 
engaged in or is claiming that it is en- 
gaged in organizing or receiving sub- 
criptions for it in disposing of stock 
of, or in any manner aiding or taking 
part in the formation or business of, an 
insurance corporation or corporations, 
or which is holding the capital stock of 
one or more insurance corporations for 
the purpose of controlling the manage- 
inent thereof as voting trustee or other- 
Wise 


World Wide Visitors. 





On Feburary 1, one hundred and four 
people visited the — ‘opolitan Tower, 
of whom nine*y-three were registered 
from the following eusniaton: British 
Columbia, 1; Germany, 3; England, 3; 
Toronto, Can., 1: Montreal, Can., 1; 
Winnineg, Can., 1; 1; Central 





America, 1; Alaska, 1 ance, 2; Scot- 
land, 2; Mexico, 3; East Africa, 
a United States, 72, representing 


twenty States, as follows: Ohio, Mich- 
zan, Massachusetts, Connecticut, New 
York, California, Virginia, Colorada, 
Indiana, Illinois, Pennsylvania, Maine, 
Wyoming, Iowa, Texas, New Jersey, 
District of Columbia, Missouri, Ken- 


tucky and New Hampshire. 

Since the Hudson-Fulton Celebration 
nearly 12,000 people have aovended the 
Tower. 








AGAINST POLICY TWISTING 


SUBSTITUTION PLAN DENOUNCED. 








Securing New Business at Expense of 
Old Viewed With Grave 
Concern. 





Advices to The Eastern Underwriter 
are to the effect that policy twistinz 
was never so prevalent, especially in| 
the West, as at the present time. Here-| 
tofore the greatest havoc wrought by 
the practice has been the result of 
twisting policies from one company 
into another, but complaint is made that | 
agents are now twisting policies in| 
their own companies. | 

The modus operandi is to take a pol- 
icyholder who has carried his policy 
for ten, fifteen or twenty years and 
point out to him that he has a reserve | 
credit which in reality reduces his ac- 
tual insurance to say one-half, or iess, | 
of the face of the policy. Nothing what- | 
ever is said of advanced age, and con- 
sequently increased net cost; in like} 
manner the policyholder fs not told that 
he must bezin a new premium-pay!ng 
period, whereas one-half or more of the 
period for which he was required to pay 
under the old contract had passed by. 

The Motive Involved. 

It is contended that one of two mo- 
tives must prompt the twisting of a/| 
policy carried for say fifteen years in 
a company to a new policy in the same 
company, namely, either a desire io 
show a substantial volume of new busi- 
ness or a play upon the part of the 
agent for a commission regardless of 
the net consequences to the assured. 

It is not believed that any company 
would countenance such practices by 
its representatives, and yet many com-| 
panies, are without doubt unintent‘o1- 
ally supplying agents with the informa- 
tion which aids if not makes possible, 
such pernicious work. We refer to the 
furnishing of a list of old policyholders. 
No criticism can be made of this method 
where the information is used for the 
purpose for which it was given, namely 
to try and increase the insurance car- 
ried and it would seem to be within} 
the province of a company to prevent} 
agents from making a campaign such 
as outlined above. 

Executives Greatly Concerned. 

It is stated that this matter has been 
made the subject of correspondence be- 
tween home office officials and it would 
rot be surprising to learn of notice be- 
ing given by several companies that 
where any agent is found guilty of 
twisting a policy in his own company, 
he will be promptly dismissed from ser- 
vice. 

Substitutions, a Dangerous Fallacy. 

In this connection, Assistant Super- 
intendent Evans of the Northwestern 
Mutual Life, gives the following argu- 
ment azainst alleged advantages of 
changing policies: 

A large proportion, perhaps the ma- 
jority of mankind will buy on credit 
as they would never think of buying for 
cash. Some people will mortgage their 
future to buy almost anything they can 
get on the installment plan. Many in- 
teresting deductions may be drewn 
from this fact. We *~6 concerned with 
only one. It has to do with a danzerous 
fallacy that has crept into life insur- 
ance along with the practice of guar- 
anteeing maximum cash values. We re- 
fer to the belief of some persons that 
as soon as the reserve on a policy has 
grown to a considerable sum the pol- 
icyholder can improve his situation by 
withdrawing his reserve in cash and 
starting a new policy. It is easy to 
demonstrate that this is a fallacy and 
that great wrong may be done to a 
client in advising him to follow this 
course. It is equivalent to inducing a 
trustful purchaser to buy on credit that 
which in most cases ts of no use to| 
him. For example, A insured his life 
at age 35 on the Whole Life plan paying | 
a net annual premium of $21.08 per | 

(Continued on page 7.) | 














Good Insurance Men 


are looking for bettering their positions by selling HIGHER 
CLASS goods at increased commissions. Those are the class of 


men we want to hear from. 


Our company is STRONG, CONSERVATIVE, BUT EX- 
TREMELY AGGRESSIVE. 


If you would like to work under such a BANNER, address 
with full particulars to 


No. 2 THE EaSTERN UNDERWRITER 
105 William Street 
New York City ° 
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1894 each 
H. W. BENNETT, President C, F. COFFIN, 2nd jtee Sentient 
W. S. WYNN, Vice-President ALBERT SAHM, Treasurer 


The State Life Insurance Company 
INDIANAPOLIS, INDIANA 
UNEQUALLED IN SOLID ACHIEVEMENT 
Assets Dec. 31, 1908, $7,378,853.44 Surplus, 1908 $860,562.00 
Assets Dec. 31, 1909, $8,580,830.58 Surplus, 1909 $1,174,606.34 
GROWTH UNPARALLELED 


Gain in Admitted Assets Surplus 
1907—— $1,001,409.00 $27,775.00 
1908 —— $1,023,700.00 $ 153,161.00 
1909—— $1,201,977.14 14, 74 


EIGHT MILLION DOLLARS IN SECURITIES 
For the Sole Benefit of the Policyholders 
DEPOSITED WITH THE STATE OF INDIANA 
This is $848,861.00 More Than is Required By Law 
A DIVIDEND PAYING COMPANY 
Five State Managers and One Hundred Agents Wanted At Once 
UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 


Liberal Commissions Renewals on New Plan — Contracts Direct With Company 
All Communications on Agency Matters 
CHARLES F. “COFFIN, 2nd Vice-Pres., 1231 State Life Building 








| NSURANCE MEN will Mote the signifi- 
cant increase in The Northwe =, rn’s 
new business during the past four years. 


IMPORTANT FACTS relating to this 


The Northwestern 
business are shown by the following per- 


Mutual Life Insurance Co. 
of Milwaukee ais ia ean 


1905 12.15 67 4.73 
@&EO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 3. HATHAWAY, “ecretary 1907 11.81 58 4.76 
1908 10.76 59 4.84 





New Business Paid-For It mus ougaite of easy demonstration that 
0s; (}:+«(C ee neness Ingure ft) cen is the best Company to 
e Northwestern’ 
— + * * 93,563,452 with its Dividend Options. Beier, ate 
1907 - + + 102,283,634 4p op ~ Uptions ad Settlement 
andthe Premium Loan featur 
1908 e - - 109,773,709 3 Issues Partnership and Corporation In- 
ance. 


Each year larger than any in the 
previous history of the Company. 
1858. 


or further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 


vo -ed Busi 

















OLDEST 
IN AMERICA 


STRONGEST 
IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 


GEORGE T. DEXTER 
2nd Vice President 


34 Nassau Street New York, N. Y. 
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DIVIDES - NEW YORK ‘TERRITORY. 





Connecticut Mutual Life Establishes 
New Agencies at Rochester 
and Buffalo. 





The staid old Connecticut Mutual 
Life has made some changes in its Cen- 
tral and Western New York agency. 
or many years the territory has been 
handled through the D. B. Cooper gen- 
eral agency at Syracuse and it is now 
proposed to divide the territory and es- 
tablish new general agencies at Roches- 
ter and Buffalo. 

The Syracuse agency, covering a re- 
duced area, will remain under the per- 
sonal supervision of D. B. Cooper, who 
hes long represented the Connecticut 

itual. 

rhe Rochester general agency will 
be in charge of George N. Cooper, a sou 
of D. B., who has had considerable ex- 
perience in life insurance work. 

No selection has as yet been announ.- 
ced for the Buffalo office, but the stand 
ing of the company is such that there 
will be no difficulty in obtaining the 
services of a good man. 





REMEMBERED BY OLD FRIENDS. 
Co-workers of Joseph Bowes Present 
Him With Magnificent 
Hall Clock. 





Members of the “Old Guard” of the 
managerial force of the Equitable Life 
Assurance Society gave a pleasant sur- 
prise to Joseph Bowes, of Baltimore 
(who recently retired from business 
following an active service for the 
Society covering a quarter of a cen- 
tury), in the presentation of a magnifi- 
cent hall clock of the grandfather type 
which is said to be one of the finest 

mepieces of its kind ever built in this 
country. It stands 8% feet high, with 
an English movement, encased in a 
solid mahogany frame of American 


THE EASTERN UNDERWRITER 





can get business. 
us show you. We make a 


THE MINNESOTA MUTUAL 
LIFE INSURANCE Co. 
ORGANIZED 1880 
E. W. RANDALL, President 
Offers exceptional opportunities in the GREAT NORTHWEST to agents who 


Experienced men know a good thing when they see it. Let 
specialty of training inexperienced agents, also. 


Address , P, WILLIAMS, Agency Manager, ST. PAUL, MINN, 








territory, has 


All communications confidential. 
Address ‘‘ Northern Illinois,” 





MANACER FOR NORTHERN ILLINOIS 


A strong Illinois company, with a number of producing agents already in this 


AN OPPORTUNITY WORTH INVESTIGATING 


The right man can have a liberal commission and renewal contract. 


Care The Eastern Underwriter, 105 William St., New York City. 











make. The front is ornamented with 
fluted columns, crowned with carved 
work and the, general design of the 
Louis XV. style. 
The Donors. 

Accompanying the gift was an en- 
grossed testimonial containing signa- 
tures of the donors, together with an 
expression of esteem as follows: 

“Your old associates, especially among 
the old guard of the Equitable, deeply 
feel their personal loss on your retire- 
ment from our active ranks. For near- 
ly a generation we have been inspired 
and benefited by your great success as 
a personal writer, by your able manage- 
ment of one of the society’s foremost 
agencies, by your great abilities and 
moving power as a speaker, unequaled 
by any among us. Your wise and elo- 
quent words and ringing tones, so wil- 


lingly given to our cause, will long lin- 
ger with us. Your vigor and force of 
character, backed by your conspicuous 
success, have been of service to us, the 
society and the business. A great man 
has gone from among us. 

“We desire you to have some substan- 
tial evidence of our affectionate good 
wishes, and our hope that past memo- 
ries may make your future years 
brighter. We hope that all of the mo- 
ments it marks may be for you rich in 
the memory of deeds well done and 
that your ripe life may long be spared. 
“Courtenay Barber, F. P. Chapin, F. W. 

Fuller, H. W. Hobbs, James H. Lake, 

R. C. Moore, Henry J. Powell, A. M. 

Shields, H. H. Steiner, Byron H. Beal, 

A. C. Haynes, Florence E. Shaal, J. S 

Coles, Jr., Henry Hale & Son, Georg 

C. Jordan, E. P. Langley, Herman 


JOHNSTON HEADS DETROIT ASS’N. 





One of its Faithful Members and Work- 
ers—Planning for National 
Convention. 

At the annual meeting and dinner of 
the Detroit Life Underwriters Associa- 
tion held at Fellowcraft club last week, 
these officers were chosen: President, 
D. A. Johnson, Detroit manager Union 
Central; first vice-president, Geo, L. 
Bahl, general agent Penn Mutual; sec- 
oud vice-president Nathaniel Reese, 
reneral agent of the Provident Life & 
Trust; secretary-treasurer, Thomas P. 
Diamond, special agent State Mutual 
Life of Worcester. 

The executive committee comprises 
O. 8. Boda, A Thompson, H. Wibirt 
Spence, William Van Sickle and M. W. 
Marshall, the three first named being 
new members. 

Plans are being perfected for the en- 
tertainment of the National Association 
ef Life Underwriters which will meet in 
Detroit for its annual convention in 
August. 

The Detroit Association is one of the 
oldest and most flourishing in the coun- 
try and its new president, Mr. Johnston, 
has had no small part in bringing it to 
its present position, having served as 
its secretary for a number of years. It 
is the desire to make the National Con- 
vention for the present year the great- 
ést ever, and none will work more faith- 
fully or efficiently to bring this about 
than Mr. Johnston. 


Moss, J. L. Ramsay, G. T. Sibley, T 
B. Sweeney, F. W. Burr, Charles 
Jerome Edwards, Knowles Bros., S 
P. Stearns, Edward A. Woods, W. E 
3illheimer, W. A. Danner, Frank H. 
Hazelton, W. J. Keating, F. L. Levy, 
H. D. Neely, W. J. Roddey, B. J. 
Sinai, C. E. Townsend, F. A. Mc- 
Namee, William Harlan Page, Charles 
Wake.” 














Investments in Government, 
Cree cere 


Deposited in Banks and Trust 
Cash on hand at Home Office 


Loans to Policyholders ..... 


miums, less Loading ..... 
Interest Accrued............ 





Mortgages on Real Estate, First Liens... ... .. 


Premium Notes on Policies in Force ............. 


Insurance in Force (Paid is Lxinee 
Admitted Assets. Sere Se Aree or 
Increase in Assets............. era eT ree 
Reserve to Policyholders .... > 
Dividends to Credit of Policyholders 
Dividends Paid Polic yholders in 1909. 

Death Losses Paid in 1999... Pacecas 
Death Losses Due and U npaid. : a 
Total Paid Policyholders or held for their benefit. 


FOURTH ANNUAL STATEMENT 


OF THE 


Philadelphia Life Insurance Company 


OF PHILADELPHIA 


BALANCE SHEET, DECEMBER 31st, 


ASSETS 


Municipal and other 
Fone See hed bind $844,228.63 
876,500.00 
32,579.47 
3.057.89 
115,855.86 
66,118.34 


Companies at interest 


Premiums Due and Uncollected and Deferred Pre- 


32,947.24 


215515 .53 


$1,992,838.96 


1909 


LIABILITIES 
Net Present Value of all Policies in force on Dee. 
31, 1909, as computed by the Insurance Depart- 
ment of Pennsylvania on the American Experi- 
ence Table of Mortality, with 34 per cent. interest $1,097,362.00 


Claims for death losses in process of 


Dividends to the credit of Policyholders.... 


Miscellaneous Liabilities........... 
Capital Btook..............000.-. 
Unassigned Funds (Surplus) 


RECORD TO DECEMBER 31, 1909 


eer $20,250,914 
Diente 1,992,838.96 
erry 429,172.77 
1,097, 362.00 
.00 


53,831 
16,359 


127.160. 


None 


ANDREW J. MALONEY, President 


JAMES H. PERRY, Manager of Agents 
NORTH AMERICAN BUILDING, PHILADELPHIA 


WILLIAM H. CLOWNEY, 


1,613,106. 


22.510.00 
53,831.00 
5,291.15 
560,320.00 
253,524.81 


adjustment .. 


$1,992,838.96 


00 


03 
60 


00 


Superintendent of Agencies 
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OLDEST STRONGEST 
IN AMERICA eC IN THE WORLD 


Mutual Life Insurance Company 
OF NEW YORK 


Record of 1909 


The close of the 67th year shows an increased amount of insurance in force, $1,441,323,848, and an 
increased amount of new insurance paid for, $102,040,633. Other notable features marking the progress of 
the Company are: 














Assets ; , ’ ‘ . $560,122,367.61 Increase, $21,083,399.48 
Policy Reserves. ; ; ; 445,388,997.00 Increase, 12,251,281.00 
Profits on Stocks, Bonds and Real Estate Sold 6,409,839.04 Increase, 5,804,543.90 
Unprecedented Benefits to Policyholders 
Dividends paid in 1909 ; ‘ ‘ . $11,005,914.96 Increase, $2,694,659.07 
Dividends apportioned for 1910 ; ; 12,401,752.11 Increase, 1,309,469.73 
Total paid policyholders, 1909 . i . 55,142,815.65 Increase, 2,183,534.88 
Held for Deferred Dividends and Contingencies 91,506,436.91 Increase, 5,661,445.71 


The Company continues to maintain itt PRE-EMINENCE IN ECONOMY OF MANAGE- 
MENT. _ In connection with a largely increased volume of new insurance, the ratio of Expenses (exclusive 
of taxes) to Total Income is lower than any other company doing a general life insurance business has been 
able to show in many years. The relative expenses of The Mutual Life have decreased more than 50 per 
cent. in the last five years, s, resulting i in a steady and satisfactory decrease in the cost of 1 insurance. 


BALANCE SHEET, DECEMBER 3 1st, 1909 
ASSETS | LIABILITIES 














Real Estate (market value) : ‘ ; . $26,289, 286.53 Net Policy Reserve ‘ ‘ ‘ , . $445,388,997.00 
Mortgage Loans on Real Estate. ‘ . . 128,754, 102.94 Other Liabilities on Policies . ; : 6, 366, 561.90 
Loans on Policies ; ‘ ‘ - 65,274,997.91 Premiums, Interest and Rentals Paid in ai ance ‘ 1,768,987.09 
Bonds (amortized book v hes) : P : « 271,526, 503.63 Miscellaneous Liabilities , ; ' 937,528.05 
Stocks (market value) ‘ ' ‘ i 57,829, 377.00 Reserve for Death Claims sees , ‘ ‘ 500,000.00 
Cash (not on interest) ‘ ‘ ; . 630,892.58 Reserve for Taxes, Licenses, etc., in 1910 A 1,252,104.55 
Cash (deposited on interest) ‘ , : .  2,050,296.50 Dividends payable in 1910 : ; ‘ -  12,401.752.11 
Interest and Rents, due and accrued ‘ ‘ . 3,897,681.25 Reserve for Deferred Dividends . , , -  73,987,086.56 
Premiums in course of collection P ; : 3,923,980.43 Reserve for Contingencies . , ‘ -  17,519,350.35 
Miscellaneous Assets . ; . P , 282,631.89 

Gross Assets ‘ ° . . . $560,459, 750.66 
Deductions , F ; ‘ ; j 337,383.05 

Total Assets ; , : : . $560,122, 367.61 Total Liabilities. : : ' b $560, 122, 367.6, 


For terms to producing agents address: 


GEORGE T. DEXTER, 2nd Vice President 


34 NASSAU STREET, NEW YORK, N. Y. 











February 17, 1910. 





WASS. MUTUAL DIVIDENDS. 


SCHEDULE EFFECTIVE FEB. 1. 








Well Managed New Enlgand Company 
Names Amounts for Five Succes- 
sive Years. 





The Massachusetts Mutual Life has 
issued its new dividend schedule for 
\910, effective February 1, which is bas- 
d on the premium rates of May 1, 
1908 and which is given herewith. It 
‘il be noticed that the dividends are 
riven for five successive years. The 
ompany does not give the figures as 
stimates or probable results, but 4s 
ctual dividends payable so long as the 
asis of calculation remains unchanged: 

Ordinary Life. 
ge Prem. Ist 2d 3d 4th 5th 
© ..$18.01 $2.35 $2.48 $2.60 $2.74 $2.87 
21 .. 18.40 2.389 2.52 2.65 2.78 2.92 
9 .. 1880 2.42 2.55 2.69 2.83 2.97 
. 19.23 2.47 2.60 2.74 2.89 3.64 
. 19.68 2.50 2.64 2.79 2.94 2310 


- oO 


3 


50 .. 45.45 5.02 
51 .. 47.46 5.25 
52 .. 49.60 5.52 
52 .. 51.89 5.81 
54 .. 54.33 6.13 
55 .. 56.93 6.47 
56 .. 59.70 6.84 
57 .. 62.66 7.24 
58 .. 65.83 7.68 
f% .. 69.21 8.16 
60 .. 72.84 8.68 11.00 11.78 
61 .. 76.70 9.24 10.04 10.85 11.67 12.49 
62 .. 80.85 9.85 10.69 11.53 12.38 13.24 
63 .. 85.29 10.53 11.41 12.29 13.17 14.06 
64 .. 90.05 11.26 12.18 13.09 14.01 14.95 
65 .. 95.14 12.06 13.02 13.97 14.93 15.88 
Twenty Payment Life. 
\ge Prem. Ist 2d 3d 4th 5th 
20 ..$27.78 $2.77 $3.05 $3.33 $3.61 $3.92 
Y1 .. 28.21 2.80 3.08 3.36 3.66 3.96 
2% .. 2865 2.86 3.12 3.41 3.71 4.03 
23... 29.10 2.86 3.15 3.45 3.75 4.08 
24 .. 29.59 2.91 3.21 3.50 382 4.14 
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25 2. 20.14 253 2.68 2.84 3.00 3.15 
26... 20.64 2.57 2.738 2.89 3.04 3.21 
7 .. 21.15 2.62 2.78 2.95 3.12 3.29 
S$ .. 21.69 2.66 2.83 3.01 3.19 3.86 
9 ., 22.26 2.70 2.88 38.06 3.25 3.4 
0 .. 22.85 2.76 2.94 3.13 3.33 3.53 
1 .. 23.49 2.82 8.01 3.21 3.41 3.62 
2 .. 24.15 2.88 3.08 3.28 3.49 3.4% 
& .. 24.84 2.93 3.14 3.35 3.58 3.81 
4 .. 25.58 3.00 3.21 3.44 3.67 3.91 
5 .. 26.385 3.06 3.29 3.63 3.77 4.02 
6 .. 27.18 2.14 3.38 3.62 3.88 4.14 
7 2. 28.04 2.22 3.47 3.73 3.99 4.26 
38 .. 28.95 331 3.57 3.83 411 4.4 
39 .. 29.91 8.39 3.65 3.94 4.23 4.53 
ii .. 30.94 349 3.77 4.07 4.37 4.69 
41... 32.03 3.60 3.90 4.21 4.52 4.85 
12 .. 33.18 2.70 4.02 4.35 4.67 5.03 
13... 34.40 3.82 4.15 4.49 485 5.21 
{4 .. 35.70 3.95 4.30 4.67 5.03 5.41 
i5 .. 37.09 4.09 4.46 4.83 5.238 5.64 
ii .. 38.55 4.25 4.64 5.03 5.45 6.87 
17 .. 40.11 4.40 4.81 5.23 5.67 6.11 
1§ .. 41.79 4.59 5.02 5.47 5.92 6.39 
‘9 .. 43.56 4.80 5.25 5.72 6. 6.69 

5. 5.98 6 7 
5. 6.27 6 
6. 6. 7. 
6. 6. 7. 
6. if f 
7. 8. 
7 8 
7. 9 
8 9. 
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25 .. 30.07 2.95 3.25 3.55 3.88 4.20 
26 .. 30.58 2.99 3.29 3.61 3.94 4.27 
27... 31.12 3.04 3.35 3.67 4.01 4.55 
28S... 31.67 3.09 3.40 3.73 4.07 4.43 
29 .. 32.23 3.14 3.47 3.80 4.15 4.50 
30 .. 32.83 3.19 3.52 3.86 4.22 4.59 
31... 33.45 3.24 3.59 3.94 4.30 4.68 
32... 34.09 3.29 3.64 4.01 4.38 4.76 
33 .. 84.75 3.35 3.71 4.07 4.46 4.$5 
34 .. 35.44 3.41 3.78 4.15 4.54 4.95 
> .. 86.17 3.48 3.86 4.24 4.65 5.66 
60... 36.93 2.56 3.95 4.34 4.75 5.18 
7 .. 37.73 3.63 4.04 4.44 4.86 5.29 
°S .. 38.56 3.72 4.12 4.53 4.96 5.41 
39 .. 39.42 3.81 422 4.64 5.08 5.54 
10 .. 40.34 3.88 4.31 4.74 5.19 5.66 
$1 .. 41.30 3.98 4.42 4.88 5.34 5.82 
12 .. 42.30 4.10 4.55 5.01 5.48 5.98 
13... 43.37 4.19 4.66 5.14 5.63 6.14 
14 .. 44.50 4.32 4.79 5.29 5.79 6.22 


ih 1. 45.69 444 4.94 5.44 5.96 6.51 
16 .. 46.95 4.60 5.11 5.62 6.17 6.73 
i7 .. 48.29 4.76 5.29 5.82 6.39 6.96 
1% .. 49.72 4.92 5.47 6.03 6.60 7.19 
9 .. 51.22 5.12 5.68 6.26 6.85 7.46 
50 .. 52.83 5.32 5.90 6.50 7.12 7.64 
51 .. 54.55 5.56 6.16 6.77 7.40 5.05 
52 .. 56.38 5.81 6.43 7.07 7.72 8.3 

53... 58.33 6.08 6.72 7.38 804 873 


8.41 9.12 


54 6042 6.39 7.05 7.73 

55 62.66 6.70 7.38 8.08 8.79 9.51 
56 65.05 7.06 7.77 8.49 9.21 9.56 
5% 67.64 7.44 8.17 8.91 9.67 10.43 


5S .. 70.40 7.87 8.63 9.39 10.17 10.95 
59 .. 73.38 8.32 9.11 9.90 10.70 11.51 
60 .. 76.59 8.82 9.63 10.45 11.28 12.10 
61 .. 80.04 9.39 10.22 11.06 11.92 12.77 
62 .. 83.77 9.97 10:83 11.71 12.60 13.48 
3 .. 87.81 10.63 11.53 12.44 13.35 14.26 
64 .. 92.17 11.35 12.29 13.23 14.16 15.10 
65 .. 96.90 12.13 13.10 14.08 15.04 16.90 


Twenty Year Endowment. 
Age Prem. Ist 2d 3d 0 4th)—soO5th 
20 ..$47.54 $3.62 $4.20 $4.78 $5.39 $6.02 
21 .. 47.62 3.68 4.20 4.79 5.40 6.03 


22... 47.72 2.65 4.22 4.80 5.41 6.04 
25 .. 47.81 3.68 4.25 4.83 5.44 6.07 
24... 47.91 3.70 4.27 4.85 5.46 6.09 
25 .. 48.08 3.73 4.29 4.89 5.49 6.13 
26 .. 48.14 3.75 4.81 4.91 5.51 6.15 
27 .. 48.27 3.78 4.34 4.94 5.55 6.18 
28 .. 48.41 3.80 4.36 4.96 5.57 6.20 
29 .. 48.55 3.83 4.41 4.99 5.60 6.24 
30 .. 48.71 3.85 443 5.01 5.63 6.26 
31 .. 48.89 3.90 447 5.06 5.67 6.30 
32 .. 49.07 3.94 4.51 5.10 5.72 6.35 
38 .. 49.28 3.98 4.55 5.15 5.76 6.40 
34... 49.50 4.02 4.60 5.19 5.80 6.44 
30 .. 49.75 4.07 4.65 5.25 5.87 6.50 
36 .. 50.01 4.12 4.69 5.29 5.91 6.55 
27 .. 50.30 4.17 4.75 5.35 5.97 6.61 
38 .. 50.63 4.21 4.80 540 6.02 6.66 
29 .. 50.99 4.29 4.88 5.48 6.10 6.74 
10 .. 51.39 4.35 4.94 5.54 618 6.82 
41 .. 51.84 444 6.08 5.64 6,28 6.92 
42 .. 52.33 4.51 6.12 5.73 6.87 17.02 
43 .. 52.87 4.60 6.21 5.82 6.47 7.18 
44 .. 53.48 4.71 5.31 5.94 6.58 7.25 
45 .. 54.15 482 5.43 6.06 6.72 7.39 
46 .. 54.88 492 5.55 619 685 7.54 
47 .. 55.70 5.07 5.69 6.35 7.02 7.71 
48 .. 56.63 5.22 5.86 652 7.20 7.90 
49 .. 57.64 5.38 6.04 6.71 7.40 8.11 
FQ .. 58.76 5.58 6.25 6.98 7.63 8.35 
ol .. 59.98 5.78 6.46 7.16 7.86 8.68 
52 .. 61.35 6.01 6.70 7.40 8.13 8.86 
53... 62.85 6.27 6.97 7.69 8.43 9.17 
54 .. 64.51 6.55 7.27 8.00 8.75 9.60 
o .. 66.32 6.83 7.57 8.31 9.07 93.85 


Twenty Year Term. 
Age Prem. Ist 2d 3d 4th) Sth 
20 ..$10.83 $1.85 $1.87 $1.88 $1.90 $1.92 
21 .. 10.96 187 189 1.91 1. 
2 .. 11.07 1.90 1.91 193 195 1.7 
- 11.20 1.90 1.92 1.94 1.96 1.99 








State Mutual Life Assurance Co. 


WORCESTER, MASS. 
INCORPORATED 1844 
BURTON H. WRIGHT, President 


I iy EI iis ois 8.5 6 Gs chs nds ccescbehSs $ 34,681,951.04 
Liabilities January i, 1910 ................  — ceeeee 31,584,938.72 
ee ONIN Or Us 55 Sinnss nds teeecvatceurva 3,097 ,012.32 
Insurance in force January 1, 1910.... 132,570,964.00 
IIE £5 ors ors 5s aka GtN x5 45 94h Sow ecdaw 6,649,752.44 
Total Disbu:sements, 1909........................ 4,560,937.06 
er eee 17,014,952.00 
GAINS IN 1909 
PN ikinine.Swi cebacn Jor Caaetek Ces Sere Ccene ki. yeaes $ 2,141,910.01 
I hin lek «hts ccaw Te eee ee TCT 400,913.66 
I oak 66,0400: Pe Shoe ckanes \dceete naw steun eee 529,175.81 
Pee SO UNIT 6 5 ooo secikccnvscebovss 159,380.13 
Outstanding Insurance........ .....°°****. 0.0.00... 7,836,049.00 
NN Givin ce ie coraucanGGsblo ken aie ok 5,744, 148.00 
53% Increase New Insurance Last Year. WHY ? 


Address EDGAR C. FOWLER, Superintendent of Agencies 








WHAT DID YOU THINK OF ’EM? 


What did you think of the Prudential figures for 1909? Marvelous! 
Marvelous!! It’s easy enough tg see what the people think of our 
Company and our new and splendid low-rate policies! 

You, my friend—have you ever sold a Prudential policy? 
why don’t you try it? It’s the line of least resistance! 


If not, 





My office is a perfect beehive—buzzing with activity, and we’ re 
Drop in and look us over, or let me know 


DO_IT_NOW! 


doing a corking business! 
when and where I can see you! 


ROBERT J. MIX, Manager 


20 Vesey Street 


Telephone 3474 Cortlandt NEW YORK CITY 











4... 11.36 192 1.94 1.97 1.99 200 
5 .. 11.52 1.94 1.97 1.99 2.01 2.04 
26 .. 11.69 1.95 1.98 2.01 2.03 2.06 


27 .. 1189 1.98 2.00 203 2.06 2.08} 
28 .. 12.10 2.00 2.03 2.06 2.09 2.11] 
29 .. 12.34 2.02 2.05 2.08 2.12 2.15} 
30 .. 12.61 206 2.09 2.138 2.16 2.21 
el .. 12.91 2.09 2.13 2.16 2.21 3.24) 
SS... 1228: 228 3.17 3:23 326 33 

33 .. 13.62 2.18 2.22 2.27 2.31 2.36! 
34 .. 1408 2.20 2.26 2.31 2.36 2.42| 
35 .. 14.51 2.26 2.32 2.38 2.44 2.50] 
36 .. 15.03 2.31 2.37 2.44 2.50 2.57] 
37 .. 15.61 2.37 2.44 2.52 2.58 2.66 
3S .. 1628 32.48 2.51 323.60 3.67 3.78) 
39 .. 17.00 2.50 2.60 2.69 2.78 2.87 
40 .. 17.82 2.58 2.69 2.79 2.88 2.99 
41 .. 18.73 2.68 2.79 2.90 3.02 3.14 
42 .. 19.72 2.78 2.90 3.03 3.15 3.29 
43 .. 20.84 288 3.02 3.16 3.31 3.45 
44 .. 22.08 3.00 3.15 3.31 3.48 3.64 
$5 .. 23.45 3.15 3.82 3.49 3.67 3.87 
46 .. 24.96 3.30 3.49 3.68 3.89 4.10 
4, .. 26.63 3.47 3.67 3.90 4.13 4.26 
48 .. 28.46 3.65 3.89 4.14 4.39 4.65 
49 .. 30.48 3.87 4.13 4.40 4.68 4.97 
50 .. 32.68 4.10 4.39 4.69 5.00 5.32 





Harrison Barker, formerly a repre- 
sentative of the Germania Life at 
Rochester, N. Y., has been appointed 
General Agent for that city and vicin- 
ity for the Massachusetts Mutual Life, 
reporting through Dow, Behan & Co., 
Managers, at Syracuse. 

Mr. Barker is a young man, with 
plenty of enthusiasm and energy and 
may be depended upon to keep the 
Massachusetts Mutual well to the front 
in and about Rochester. 





J. H. Byrley, formerly connected 
with the head office of the Fidelity 
Mutual Life has, at his own request, 
been transferred to the South, where 
he will act as Supervisor of the South- 
ern field, with headquarters at Atlanta. | 





Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 











Scranton Life Insurance Co. 


JAMES S. McANULTY, President 


HAS GOOD TERRITORY TO OFFER LIVE 
AGENTS WHO CAN MAKE GOOD 





$584,482 62 
$201,330 00 


Assets - . - 
Reserve - . - 
Capital - $300,000 00 
SURPLUS $64,374 37 
Address WM. E. NAPIER, Secretary 
SCRANTON, PA. 
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BALTIMORE LIFE UNDERWRITERS 





Hold Interesting Annual Meeting— 
Bishop Murray and E. E. Rhodes 
Among the Speakers. 





The annual meeting of the Life Un- 
derwriters Association of Baltimore 
held the past week was attended by the 
following: 

Guests:—Mayor Mahool, Bishop John 
Gardner Murray, E. E. Rhodes, vice- 
president Mutual Benefit Life; Benja- 
min F. Crouse, James A. Greene, depu- 
ty insurance commissioner of Mary- 
land; Thomas H. Bowles, Jacob W. 
Hook, president of the Old Town Na- 
tional Bank; Henry O. Redue, Paul M 


Burnett. Members:—Francis S. Biggs, 
Matthew S. Brenan, Ernest J. Clark 
Shriver ©. Duff, Edward L. Gernand, 
William S. Gillespie, Marcellus H 


Goodrich, Edwin W. Heisse, Dr. James 
D. Iglehart, George M. Kimberley, 
George R. Kolb, W. Stran McCurley, 
Frank C. Nicodemus, A. Gordon Ram- 
say, Douglas H. Rose, Moses Roths- 
child, Frederick A. Savage, Frederick 
Shaw, E. Griswold Thelin, Charles T. 
Thursman, O.M.Thurman, J.K. Voshell 
and Frank H. Zimmerman. 

Retiring President F. S. 
sided. 

Bishop Murray, in his address, point- 
ed out that 
way in the line of apostolic succession, 
though possibly unconscious of that 
fact. He stated that the insurance busl- 
ness is a religious institution, having 
begun with the founding of the Chris- 
tian Church. To substantiate his claim, 
he quoted from the Proverbs a passage 
to the effect that he who does not pro- 
vide for those dependent upon him, es- 
pecially his immediate family, is worse 
than, an infidel. 

The Bishop also gave his insurance 
friends an answer to the old argument 
frequently thrown in the faces of insur- 
ance men by those who quote the scrip- 
tures, but, as the Bishop expressed it, 
have no further use for them, namely — 
“take no thought of the morrow.” 
“These people forget,” said he, “that 
this scripture means that those who do 
their duty to-day need take no thought 
of to-morrow.” 

The Church and Insurance. 

In continuing the idea of a relation 
between the church and the .insurance 
business Bishop Murray said that the 
first insurance company was organized 
by a group of churchmen as a Presby- 
terian institution, and is still continued 
in that connection. Shortly afterward 
another insurance company was launch- 
ed under the auspices of the Episcopal 
Church, and after the separation of the 
American Episcopal Church from the 
mother church of England a similar 
company was organized under its aus- 
pices in this country. He contends that 
the insurance business, more than any 
other, aside from the business of the 
church, dealt with the moral side of 
man. It was to the interest of the in- 
surance business, he stated, to hav2 
men lead moral lives that they might 
live long. 

“We have in our prayer book,” said 
he, “supplication which asks that we 
may be enabled to so live that we may 
be neither afraid nor ashamed to die. 
It the business of the minister to 
show a man how he may live so as not 
to be afraid of death. It is the business 
of the insurance man to place him in 
such a position that he will not be 
ashamed to die.” 

Barons and Insurance Agents. 

In the closing address of the evening, 
Vice-President Rhodes of the Mutual 
Benefit Life gave a description of the 
fall of the feudal barons of England, in 
which he showed the three causes for 
their downfall; and while he decried 
drawing a parallel between the 
barons and the agents of the large life 
insurance companies, he warned the 
latter against the fate of the former, 
which he characterized as the result of 
selfishness, inability to conform to 
modern conditions and the alliance of 
the ruling power and the people. 

He said, in part: You, the agents, 


Biggs pre- 


is 


case 


insurance men were in a. 


THE EASTERN UNDERWRITER 


must ever keep in mind the three 
things that caused the downfall of the 
barons. In the first place, do not let 
your actions be prompted by selfish mo- 
tives; secondly, adapt yourselves to the 
conditions existing to-day; and thirdly, 
do your utmost to bring company and 
beneficiary together. To hold a position 
in a life insurance company a ma‘ 
must give the best that is in him and 
must govern his actions by the highest 
morals. 
Officers Elected. 

The officers elected were: President, 
George M. Kimberly; vice-president, 
Edward L. Gernand; secretary, W. 
Stran McCurley; treasurer, M. 5S. 
Brenan; executive committee, F. S. 
Biggs, chairman; Adam Schussler, D. 
H. Rose, F. H. Zimmerman and Hon. 
W. W. McIntyre. 





INJUNCTION GRANTED. 





Great Southern Agency Company Re- 
strained From Paying Out Funds 
Pending Settlement of Suit. 





According to the Chattanooga Daily 
Times shareholders of the Great South- 
ern Agency Co., represented by Coli. 
Frank P. Bond of Nashville, have se- 
cured an injunction restraining the 
Agency Company from paying over to 
any other corporation funds now in its 
possession, and impounding all the as- 
sets of the company. 

The situation is somewhat compli- 
cated by the filing of a bill in chancery 
against the company and other parties, 
by three directors and stockholders. It 
enjoins an attorney and his clients, 
who are stockholders, from filing suits 
against the company for the purpose 
of recovering money paid in for stock. 

The bill of complaint filed by Col 
Bond alleges that most of the money 
collected by the Agency Company 
through the sale of stock has been used 
to pay salaries of officers and high 
commissions to agents. It is alleged 
that of over $400,000 thus secured, only 
$160,000 remains. 





Philadelphia Life. 





With the close of 1909 the Philadel- 
phia Life, after paying dividends to 
policyholders of $46,000, and placing to 
the credit of policyholders dividends 
amounting to $54,000, shows increase in 
surplus of several thousand dollars. 
Organized as a stock company in ‘April 
1906, it commenced the new year with 
$20,250,914 of paid for business in force; 
assets approximately $2,000,000, an in- 
crease of $429,172; reserve of $1,097,- 
362, an increase of $414,105, and during 
the year paid death losses of $127,160, 
which together with dividends paid to 
policyholders aggregates $1,613,106 paid 


to policyholders and held for their 
benefit. 
The average premium exceeds $40 


per $1,000, which is an evidence of the 
high class of business written. 

The officers of the Company are: 
Andrew J. Maloney, president; Wil- 
liam H. Hubbard, secretary; George W. 
Melville, treasurer; Ernest M. Blehl, 
A. I. A., A. A. 8S., actuary; Frank G. 
Combes, comptroller; T. Hewson Brad- 
ford, M. D., medical director; Duane, 
Morris & Heckscher, Esqs., general 
counsel; James H. Perry, manager of 
agencies; William H. Clowney, super- 
intendent of agencies. 





Prudential Change at Columbus. 

- Fred. F. Greene, for several years 
Columbus manager of the Ordinary 
branch of the Prudential, covering Cen- 
tral Ohio, has severed his connection 
with that company, according to noti- 
ces sent out from the home office. His 
successor is S. B. E. Seese, who has 
been transferred from Seattle, Wash., 
where he was manager for some time. 
Inquiries made at the Columbus offices 
concerning the change were answered 
only by showing the notices sent out 
from the home office. 





MAKES BIG DIVIDEND SHOWING. 





Nearly Twelve and Half Million Dollars 
Apportioned by Mutual 
Life for 1910. 





The annual statement of the Mutual 
Life of New York deals in large figures 
as regards dividends and payments to 
policyholders. For instance there was 
paid in dividends during 1909, $11,005,- 
915, which was $2,694,659 in excess of 
the amount paid during 1908, while the 
dividends apportioned for 1910 are $12,- 


401,752, or $1,309,470 more than 1909 | 


payments. 

The total payments to policyholders 
during 1909 was $55,142,816—an in- 
crease as compared with the preceding 
year, of $2,183,535—and the amount 
held for deferred dividends and contin- 
gencies aggregates $91,506,437, an in- 
crease of $5,661,446. 

The company closed its 67th year 
with new paid-for insurance of $102,- 


040,633, and a total in force of $1,441 - | 


323,848. It has assets of $560,122,368, 
policy reserves, $445,388,997. Profits on 
the sale of stocks, bonds and real es- 
tate during 1909 amounted to $6.409,- 
839, which was over five and three- 
quarter millions more 
during the preceding year. 

Owing to a steady decrease in the 
cost of securing business, the relative 
expenses of the company have decreas- 
ed more than 50 per cent. during the 
past five years. 








To Address New York Association. 





William H. Hotchkiss, Superintend- 
ent of Insurance for New York State 
will address the Life Underwriters As- 
sociation of New York at the twenty- 
third annual banquet to be held at the 
Hotel Plaza, Thursday evening of next 
week. 

The annual meeting and election of 
the Association will be held immediate- 
ly preceding the banquet. 


Fort Worth Life. 





The annual statement of the Fort 
Worth Life of Texas zives admitted as- 
sets, $190,755; reserves, $58,367; paid 
capital $103,920; net surplus $25,461. In- 
surance paid for during 1909, $897,500; 
total in force $2,454,915, a gain during 
the past vear of $365,483. Other gains 
made during 1909 were: In assets $43.- 
109; reserves, $33,957; surplus, $11,474 


than realized | 





February 17, 1910. 





50th Year 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


Sieeseweew sawed $23,626,018.63 
Liabilities (including Di- 
vidend Endowment 


1860 1910 


eeees 21,858,691.52 
Dividend Endowment 
Fund (Deferred 
Dividends)........... 2,119,044.00 
Net Surplus............ 1,767,327.11 


Insurance in Force... .. 92,532,583.00 


The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
count. 














UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 








CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in bothBranches for PRODUCERS 
Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 








Low Rate of Mortality. 


The Bankers Life Association of Des Moines 


A Mutual Association of Preferred Risks. 
4 t f Moi Prompt Payment of Claims, Economy of Management, 
Security of its Funds and Satisfactory Results for its Policy Holders. 


Gross Assets January J, 1910 


ERNEST E. CLARK, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, 624 Tribune Bldg. New York, N. Y. 


Exceptional record for 29 years for 


$15,338,923.92 














NOW ORCANIZINC 
THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA 


Home Offices--Reading, Pa. 


THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents 
Suite 300-303 Colonial Trust Bidg., Reading, Penna. 


a 











y 
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EXPLAINS SPECIAL DIVIDEND. 





Favorable Mortality Prompts Mutual 
Benefit to Set Aside the Addi- 
tional $675,000 for 1910. 





In reference to the special cash divi- 
dend of $675,000 set aside by the Mu- 
tual Benefit Life—in addition to the 
regular dividend—for payment during 
1910, the company says: 

“Owing to the favorable mortality 
experienced during the year 1909 the 
reserve for suspended mortality very 
materially increased and from this in- 
reased fund the sum of $675,000 was 
et aside for the payment of the spe- 
cial dividend. After doing so the fund 

still some $200,000 larger than it was 
iast year. The special dividend will be 
payable in cash or may be used in the 
reduction of premium. In every case it 
will be payable or credited in one sum 
irrespective of the fact that premiums 
nay be payable half yearly or quar- 
erly. 

“The special dividend cannot be ap- 
plied on the Accelerative Endowment, 
or Addition plans. In the case of poli- 

es on these plans the special dividend 
nay be taken in cash or used in reduc 
\ion of premium. 

“Owing to the vast amount of detail 
vork necessary in preparing the re- 
eipts they may not be in the hands of 
gents before the first of April. Policy- 
holders whose premiums fall due before 
that date and whose premiums are 
payable annually will be able to use. the 
pecial dividend in reduction of the 
premium falling due in 1911 or if pre- 
ferred the company will pay the divi- 
dend in cash. 

Amounts Payable. 

“On the basis of $1,000 of insurance 
the Special Dividend on policies issued 
: 1909, at age 35, on the several forms 
will be as follows: Ordinary Life, 
$1.32; 20-Payment Life, $1.31; 20-Year 
iindowment, $1.30. On policies issued 
in 1905, at age 35, the Special Dividend 
will be as follows: Ordinary Life, 
$1.16; 20-Payment Life, $1.10; 20-Year 
Endowment, $1.01. On policies issued 

1900, at age 35, the Special Dividend 
vill be: Ordinary Life, $0.97; 20-Pay- 
ment Life, $0.85; 20-Year Endowment, 

.67. The Special Dividend on an Or- 
dinary Life policy issued in 1909, age 

, will be $1.64; other ages in propor- 
tion.” 





ONE OF THE VERY BEST. 





President Wing of The Provident Life 
and Trust Portrays The 
Ideal Company. 

No reader of the Eastern Underwriter 
would, we think, disagree with us i 
the statement that the Provident Life 
& Trust Co., of Philadelphia, is one of 
the best life insurance companies now 
transacting business. During the past 
year the following gains were made, as 
compared with the previous year: 


Insurance written .......... $ 5,269,221 
Totel tee. Th T0908 ..0 ks ecccds 13,879,904 
Premium income ...........- 320,219 
TOUCHE PODGIIES 6c cccccccceeren 879,247 


BR, oo catcnesangs ek ha 3,216,490 


The actual death claims for 1909 were 
but 55.7 per cent. of the expected, while 
the total for the entire history cf the 
company have been but 60.9 yer cent. 
of the expected. 

In his annual report President Asa 
S. Wing discussed two subjects which 
are of general interest, namely, the de- 
velopment of life insurance during the 
past fifty years, and the ideal insurance 
company. 


Development in 50 Years. 
As to the ideal company, Mr. Wing 
holds that: 


teference has been made in previous An- 
nual Reports to the great development of 
Life Insurance in the United States. In 
180, approximately the Volume in Force was 
$200,000,000 with Assets of $30,000,000. It 
is too early to ascertain how much the bus!- 
ness has been increased in the year 1909. 


At the close of the previous year, the 
Volume in Force of American Companies 
(excluding Assessment Societies and Frater- 
nal Organizations) was $14,500,000,000 with 
assets at $3,750,000,000. These figures would 
be incredible if it were not known that they 
are derived from authoritative statistical 
tables. It has always remained an exceed- 
ingly curious, and to a great extent inex- 
plicable fact, a fact corroborated by the 
experience of all companies, that only in 
exceptional cases is an application for life 
insurance made without the earnest persua- 
sive effort of a soliciting agent. The amount 
paid for Death Losses in the decade ending 
in 1908 was $1,340,000,000. It would be in- 
delicate for a company to make inquiry into 
the money affairs of a policyholder whose 
policy had become a death claim. But in- 
quiry is scarcely necessary, as in some way 
such knowledge is likely to transpire. It 
may, therefore, be stated, as coming to the 
kuowledge of companies, that in a vast ma- 
jerity of death losses the money is needed 
by the families of the insured, either to 
avoid dependence, an embarrassing change of 
manner of living or actual want. Now it 
may be asserted with equal certainty that 
the payment of this great sum, carrying with 
it such a rich freight of blessing to hun- 
dreds of thousands of bereaved families, 
would not have been possible without the 
work of the intelligent, conscientous solicit- 
ing agent. The Provident Life and ‘Trust 
Company, while acknowledging the loyal 
support it has received from its soliciting 
agents in the development of its business, 
regards with pride the reputation waich 
they have established for personal character 
and an intelligent comprehension of the sub- 
ject which they present to the public. 


The Ideal Insurance Company. 


As to the ideal company, Mr. Wing 
holds that: 


An ideal corporation, as well as an ideal 
person, is governed by the highest standard. 
The law, in creating for convenience a cor- 
poration with certain rights and privileges, 
never contemplated setting up a different 
standard of ethics for the judicial person 
sv created than that established for every 
actual person. What is wrong for one is 
wrong for the other. 

Possibly because of some lack of apprecia- 
tion of this fact, men have referred to cor- 
perations as “‘soulless.’’ Literally this may 
be true, but practically there should be be 
hind every corporation a censcience as en- 
lightened and as quick to respond to right 
and wrong as we expect to find in every 
man who in business commands our respect. 
If this is lacking, confidence, which is so 
essential in all business transactions, must 
be destroyed. 

With thoughts something like these in 
mind, one must find the Ideal Life Insurance 
Company in that company which most near- 
ly conforms its course of action to the 
highest standards of right and wrong in all 
its transactions. 


Mr. Wing, while not claiming that his 
company has attained the “ideal” state, 
asserts that this is the aim of the man- 
agement. 





Opens Women’s Department. 





Manager E. B. Gerlach, of the cen- 
tral Ohio district of the Equitable of 
New York, with headquarters in Colum- | 
bus, has made an innovation for that 
city by opening a department for 
women. In recent years the number of 
policies taken by women has grown 
rapidly, and Mr. Gerlach believed that 
if a department was created especially 
for them, and placed under charge of a 
woman well versed in insurance, the 
amount of this class of business would 
show great increase. Mrs. Belle F. 
Buckley, who has had long experience 
in life insurance, is in charge of the de- 
partment. 





AGAINST POLICY TWISTING. 


(Continued from page 2.) 
$1,000. At the end of 20 years his pol- 
icy has a cash value of $327.58.- Along 
comes an alleged expert who tells A 
that while he is paying for $1,000 of 
insurance he is only insured for $1,090— 
327.58—$672.42. This statement is not 
true. The facts are that A has already 
paid for $573.10 of paid-up insurance 
and is now paying $21.08 per annum at 
the rate of $45.54 per $1,000 for $462.90 
of whole life insurance. Following such 
advice, however, he surrenders his pol- 
icy for $327.58 and takes out a new pol- 
icy of $1000 for which he agrees to pay 
during life a net annual premium of 
$45.54. What has happened? A has taken 
from the insurance company $327.58 but | 
he has increased his premium obliza-| 








tion by $24.46 per annum for life. Ref- 
erence tothe tables will show that $327- 
.58 in cash and a life annuity of $24.46 
are exact equivalents. That is, the value 
of the increase of the premium is exact- 
ly equal to the amount of the reserve 
withdrawn. Hence in exchange for 
$327.58 in cash, which A probably has 
no use for, he has increased his future — 


peyments by $24.46 annually. He has 
practically borrowed $327.58 on the in- NEW ENGLAND 
stallment plan, a transaction he would 

“MUTUAL LIFE 
INSURANCE CO. 


not think of undertaking except in ex- 
BOSTON, MASS. 


treme necessity. But we are not talk- 


THE 
FIRST MUTUAL 


Chartered in America 





ing about the extreme case. A having 
no need of borrowing money, has in 
no way improved his situation, but for 
reasons hereinafter stated he has in- 
jured himself by the change. 

The matter may be stated in another 
way. Whatever the plan of insurance, 
it is always true that the present value 
of the benefit (i. e. in the case of a life 
policy, $1,000, payable at death) is ex- 
actly equal to the reserve accumulation 
together with the present value of the 
future net premiums payable. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


= « 2 © So 5 = 2 a 

ss z sk ose of FINANCIAL STATEMENT 
=< ra ES «ses E> |] Assets Jan. 1, 1909....$47,980,647.74 
< a <_" >= RSGONISIOS..... 0000200008 44,476,655.68 
‘ < w Canta edunbnintnins 3,503,992.06 
35 at issue $ 00.004+$419 88=$419.88 

5D end 20th yr. 327.58+ 282,34= 600.92 

DO at issue 00.00 GOU.92 600,92 


Thus in the case of A, now 55 years 
old, the benefit ($1,000 at death) is 
worth $609.92. Under his policy taken 
at age 35 he has accumulated a reserve 
of $327.58, leaving only $282.34 to be 
paid. A may pay this in cash if he 
wishes or in the form of continued an- 


Alfred D. Foster, President 
*D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 





nual installments of $21.08. If, there- 
fore, A reduces his reserve to zero by 





surrendering the old policy and taking 
a new one he gains nothing because he 
thereby withdraws a fund earning (in 
the case of a Northwestern policy) 4.5 
per cent. and for every dollar of such 
reserve withdrawn the value of future 
premium obligations is corresponding- 
ly increased, and instead of $21.08 per 
annum he must thereafter pay either 
$45.54 for life or the equivalent of $609- 
.92 in cash. Therefore, except in the 
rare cases when the old policyholders 
are in extreme and permanent need of 
cash in hand, he is wiser to continue 
his old policy intact. He gains noth- 
ing financially by the change. In fact, 
he loses because under the universal 
practice the loading for expenses, col- 
lected in addition to the net premiums 
quoted, is zreater in the case of the 
policy issued at age 55. 


THE COLUMBIAN 
National Life Insurance Company 
OF 


Boston, Massachusetts 


Life, Accident and Health 
Insurance 


The Only Massachusetts Non-Participating 
Company 
THE NEW COLUMBIAN POLICIES (SEPT. ’09 
ARE UNEXCELLED IN CLEARNESS 
AND LIBERALITY 


Good Contracts and Territory For 
Good Producers 





ARTHUR E. CHILDS, President 











THE VOLUNTEER STATE LIFE INSURANCE COMPANY 


HOME OFFICE: 
CHATTANOOGA, TENNESSEE 


Z. C. PATTEN, President 
E. B. CRAIG. V.-Pres.—Gen. Manager 
THEO. F. KING, 2d V.-Pres.—Manager of Agencies 
A. 8. CALDWELL, 3d V.-Pres.—Supt. of Agents 
W. H. GOULD, Secretary—Actuary 





In the Seventh Year of Conservative and Successful 





“OLD HICKORY” 


Development 








WANTED 


Two men between 30 and 40 who have a past record of pro- 
ductiveness and bear competent recommendations from their past 
or present employers. 

A $10,000 Income assured both ina restricted territory. If 
you bear these qualifications address 

ABILITY—R_ Care Tue Eastern UNDERWRITER 
105 William St., New York City 
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FREDERIC APPS PRESIDENT. 





Of Michigan State Life—Other Officers 
Electea —Company’s Low Mortality 
Experience. 





At the annual meeting of the Michi- 
gan State Life of Detroit held on the 
9th inst., Frederic Apps, former vice- 
president and organizer of the compa- 
ny, was elected to the presidency. 
Other officers chosen were: E. A. Ly- 
man, vice-president; Arthur Jones, 
vice-president and counsel; Franklin B. 
Mead, actuary and secretary; Victor 
C. Vaughan, medical director. 

Mr. Apps, Mr.. Lyman and Mr. Mead 
have heretofore been identified with 
the company. The first named was, as 
above stated, the organizer of the 
Michigan State and has been in charge 
of its agency organization. He has had 
a wide and valuable experience in life 
insurance work and stands for the best 
practices known to the business. Mr. 
Mead is one of the foremost young ac- 
tuaries of the country, with an ex- 
tremely bright future before him. Of 
the new officers, Mr. Jones is a promi- 
nent attorney of Detroit, and Dr. 
Vaughan is Dean of the Medical De- 
partment of the University of Mich- 
igan. 

The company anticipates a great 
record for 1910. Thus far February 
promises to be a banner-month in the 
history of the company in the line of 
production. 

The expense ratio of the Michigan 
State is unusually low for a young com- 
pany, and the mortality experienced 
has been surprisingly favorable. There 


Travelers Appointments. 





Payroll Auditor B. H. Dayton, Cleve- 
land, Ohio, has been appointed Special 
Agent of the Liability Department of 
the Travelers and assigned to the 
Cleveland District. 

Payroll Auditor H. J. Mowry, Detroit, 
Mich., becomes special agent in the Lia- 
bility Department, connected with the 
company’s agency in that city to the 
Detroit District. 

J. W. Randall, of the Home Office 
staff, of the Travelers Indemnity be- 
comes Special Agent of the company 
in the Home Office district. 


were no death ene in “4907; the year 
1908 produced only 20 per cent. of the 
expected and 1909, only 12 per cent. No 
death losses have been reported for 
1910 up to the present time. 

During the past year, the following 
gains were made: In assets, $70,886; 
surplus, $17,559; reserve, $52,845; gain 
in insurance in force, $1,397,254. 





Reserve Loan Life. 





The financial exhibit of the Reserve 
Loan Life of Indianapolis as of Decem- 
ber 31, 1909, shows assets, $2,127,668; 
reserves, $1,837,956; other liabilities, 
$53,408; surplus to policyholders, $236,- 
304. The following are comparisons of 
important items taken from the state- 
ments for 1908 and 1909: 

1909. 1908. 
New business... $5,699,921 $3,030,545 
In force Dec. 31. 16,522,722 13,383,727 


Insurance gain.. 3,138,995 304,093 
Premiums ..... 526,266 421,943 
Cee 2,127,668 1,863,052 
Surplus to pol... 236,304 125,189 





Appointed Trenton Agent. 





Charles K. Hammitt, of Philadelphia, 
a., has been appointed District Agent 
of the Northwestern Mutual Life at 
Trenton, his territory covering the west- 
ern and southern counties of New 
Jersey. Mr. Hammitt succeeds Mills 
Whittlesley who committed suicide 
here about three years ago. The North- 
western has been represented here since 
December, 1906, by Miss Jardine, the 
cashier, who has practically filled the 
position of agent and who is very ef- 
ficient. 

Edward A. Weiss, a well known and 
most progressive underwriter has been 
appointed a general agent in New York 
city for the life department of the 
Travelers. 








Provident Savings in Chicago. 





The Provident Savings Life announ- 
ces the appointment of J. M. Macfar- 
lane as manager for Illinois, with head- 
quarters at Chicago, vice Benjamin 
Bevan, resigned. Mr. Macfarlane was 
formerly with the Pacific Mutual Life 
at their Chicago agency. 








with headquarters at Home Office. 


cations treated confidentially. 


YOUR BEST OPPORTUNITY 


One of the leading, medium-sized Western Life Companies has an OPPOR- 
TUNITY for a high-class man as 


SUPERINTENDENT OF ACENTS 
A permanent status and good future to the right man. 


Address ‘* Best Opportunity,” 
Care of The Eastern Underwriter, 105 William St., New York 


All communi- 








Assets $2,127,667.58_ - 


For Territory, Address 


RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Ind. 


Surplus to Policyholders $236,303.93 


Liabilities $1,891,363.65 











life companies. 
newal interest. 





WAN TE D 
Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 
Straight commission with or without re- 


Address “ G,” 
Care of The Eastern Underwriter, 105 William St., New York. 














February 17, 1910. 





OPPORTUNITIES| FOR “ORDINARY. 





Assistants and Agents Overiook Vaiue 
orf thorough systematic Canvass 
of Debit. 

Probably the vast majority of assist- 
ant superintendenis have yet lailed to 
appreciate tuily the benefit vo be deriv- 
eu through a systematic canvass over 
the Ordinary debit. When the com- 
pany apportioned the Ordimary business 
in toree in each district among the as- 
sistants, one of the chief reasons was 
to supply the Assistant Superiniendent 
and his ageats with a working capital. 
lt the Inaustrial aebit, as it has beea 
correctly termed, is a “goid mine,’ who 
will question for a moment the pyro- 
priety of so styling the Ordinary debit? 
The assistant who has been quick to 
see the oportunities to write new or 
additional insurance needs no argument 
to prove the value of such a canvass 
over the debit. He has had tangible 
evidence of this in his “three times’ on 
the increase. Many have taken advaii- 
tage of this means of increasing their 
income, but some have failed to grasp 
tbe situation, and therefore have not 
received what the company intendea 
they should receive. A consiuerab!e 
sum of money is paid to assistant sup- 
erintendents on their Ordinary Increase 
in annual premiums reduced to a week- 
ly basis. ‘he question is, Are you 3e.- 
ting your share? If not, it will pay you 
to tind out why. We place the esiimaie 
very conservatively when we say that 
an assistant with an average staff and 
a fair sized Ordinary debit should have 
not less than from $8,000 to $10,000 is- 
sued in Ordinary business every monin. 
Why not determine during 1910 to work 
your Ordinary debit? Just try this: 
Select each week a dozen or more cases 
(checking your register so you will 
know which have been taken), divide 
them among your agents and yourself 
and call on the people. Go through 
your register this way. You will find 
many who need more insurance, or 
there may be other members of the 
family who could be interested in the 
Prudential policy. Have your introduc- 
tion cards along with you, and try to 
get names of friends or acquaintances 
whom you could canvass. This plan 
followed faithfully will surely prove 
profitable and is certainly worthy of a 
test. Much has been said about this 
business being one of “averages’’—what 
can prevent your working up a large 
list of good prospects, if you will take 
the Ordinary debit and cover it entire- 
ly, making up your mind to see a Cer- 
tain number of people each week? 
Give it a trial and demorstrate the 
value of this suggestion; we predict 
you will close business every week, the 
law of average taking care of that. 
Your Ordinary debit abounds with pros- 
pects, and the company wants them 
properly canvassed. 

Going hand in hand with the writing 
of business over the debit is the effort 
of the Assistant Superintendent and 
his agents to save business already in 
force. Too much importance cannot be 
attached to the necessity of the assist- 
ants following up the premiums as they 
fall due on policies in which they are 
interested. A call should be made on 
the insured early in the grace period so 
ae to prevent the cancellation of a 
policy. 

We would like to see the assistant 
superintendents in every district take 
a lively interest in this matter of caa- 
vassing over the debit, and The Record 
will be glad to hear from any who, after 
trying this systematic canvass during 
the first quarter of 1910, will write us 
regarding their success. 

Canvass the Ordinary debit and in- 
crease your income.—W. V. N., in The 
Prudential Record. 





$10,000 with which to purchase mod- 
ern fire equipment for the protection of 
the numerous buildings of the New 
York State Agricultual and Industrial 
School at Industrial, is asked for. 





- BERKSH I RE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres'dent. 
bad D. Wyman, Viee Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass 


LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent 
253 Broadway, New York 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
lillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
O10, IOWA AND ALABAMA 














The 
Union Central 


Life of Cincinnati 


Has several good openings for first- 
class men. It is the Company of 
companies for the agent who will make 
an aggressive campaign for business, 
and who wants to win in competition. 

The Union Central earns the highest 
rate of interest on its investments of 
all American companies. 


THE BEST COMPANY 


For The Policyholder 


peor 
JESSE R. CLARK, President, or 
ALLAN WATERS, Sup’t of Agents 











HARTFORD 


Life Insurance 
Company 


Chartered and doing business 
43 years 


Ask about the new 


Monthly Income Policy 


Easy to sell because best to BUY 


For agency contract address 


Second Vice-President 
Hartford, Conn, 
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INDUSTRIAL DEPARTMENT 





/RITING ORDINARY INSURANCE. 





In order for a representative of the 
ading Industrial companies to be a 
ecess he must be a “two-handed” 
‘oducer; that is he must write Ordin- 
y as well as Industrial. The company 
mands such service, but in addition 
re is an obligation equally as pres- 
ig in the duty a mam owes to him- 
if to obtain the best possible results 
ym the opportunities at hand. 

How ibest to secure Ordinary pros- 
cts is told by W. S. C., an Ordinary 
structor of The Prudential in the cur- 
ut Weekly Record. He says: 

“The salesman who gets results must 
oilot himself a certain amount of work 

.ch week with respect to the number 
persons he proposes to interview. 
. selects names for this work from 
» city directory, from lists of recent 
rerriages and lists of people who have 
| ought homes under mortgage and from 
tose he has insured, etc. 

‘The next step is to interview the 

rsons whose names have been select- 
e.|, on the subject of whether they have 
asonably capitalized their earning 
»wer to their families or made finan- 
al provision against the absolute cer- 
inty of death and the impairment cf 
ir physical and mental capacities; 
d to demonstrate how such protec- 
m may be secured in The Prudential 

a system of easy deposits. 

“There are two main qualities neces- 
ry to carry out this work—-energy and 
will power; and the salesman’s exer- 
cise of these two essentials bears a 

‘ry important relation to his earning 
ower and ability to rise in the com- 
piny’s service. 

“The insurance salesman who starts 
eme system along this line and sticks 
vill sell insurance on its merits and 
will soon discover that he is setting 

rees in motion which will constantly 
crease his patronage and clientele. 


Public Savings Ins. Co. 





The Public Savings Insurance Co. of 
Indianapolis has reinsured the indus- 
trial and monthly payment provident 
policies of the Peoples Life of Frank- 
fort, Ind., which will give the company 
several self-supporting debits in towns 
throughout Indiana. 

Charles W. Fotz, formerly cashier of 
the Citizens Bank of Newburgh, Ind., 
has been elected secretary of the com- 
pany, which began writing business 
shortly after January 1. Progress thus 
far has been highly satisfactory to the 
isanagement, and it is expected to con- 
fine the operations of the company to 
ihe home State for at least the present 
year. 





Life Ins. Co. of Va. Items. 

J. C. Howard, Superintendent of the 
Life Ins. Co. of Va. at Spartanburg, has 
been transferred to the Columbia Dis- 
trict as of February 14th, succeeding 
©. P. Bowman, who goes to the Ordi- 
nary Department as General Agent, 
with headquarters at Staunton, Va. 

A. E. Fridge, at present Assistant in 
Baton Rouge, has been appointed Su- 
perintendent at Spartanburg, succeed- 
ing J. C. Howard. Baton Rouge will 
have two Assistants instead of one as 
heretofore, Agents J. W. Tuttle and G. 
Bressel having been appointed to the 
positions. 

Agent Eli Cross has been appointed 
Assistant Superintendent in Salisbury, 
N. GCG. 





The Plus Policy. 





In speaking of a recent new policy 
of the Colonial Life, the “News,” pub- 
lished by the company says: 

Not the least advantage of the new policy 
; the fact that it operates precisely the 

ime for the Industrial business as in the 
Ordinary department. This of itself saves 
omparison and prevents unwritten misrep- 


resentation. We believe no contract was 
ever issued so free from ambiguous phrase- 
ology or doubtful clauses. Its chief benefit 
—the one per cent. biennial addition—can- 
not be misunderstood. We only urge a 
greater canvass on its merits. Some have 
already called this contract “the automatic 
seller’: A very appropriate name but it 
must be shown to be appreciated. Let your 
canvass be the showing. There are many 
unique and attractive arguments to set forth 
concernng the Increasing Addition. A very 
ingenious one hails from Manager McLeod’s 
field, Pittsburg. His staff points out that a 
five cent. premium, age ten, next birthday, 
purchases a policy for $150 and, at the end 
of two years, the company grants the addi- 
tional equivalent of thirty weeks’ premiums-- 
over six months! Much depends on the set- 
ting of your story. To tell a parent that 
two years would add $1.50 does not sound 
half as well as to say the policy will have 
increased thirty week’s premium. Then 
follow it by the statement that on it goes 
the next two years likewise, ete. Some 
other managers may have struck other argu- 
ments, if so, let us have them for the good 
of the whole staff. ‘The growing policy in 
the growing company” will make 50 per 
cent. more increase for you in February if 
you push it before the public eye. 





Colonial Life Notes. 





The latest changes reported by the 
Colonial are: Samuel Greenleaf, ap- 
pointed Manager at Jersey City 
Heights; Morris Messer, Assistant, 
Hoboken, appointed Manager Newburg; 
C. M. Major, Millville, transferred to 
West Philadelphia; A. Nixon, Assist- 
ant New York, transferred to Town of 
Union; J. J. Keane, Assistant, Harlem, 
transferred to Jersey City; G. R. Ken- 
dall, appointed Manager Jersey City. 
Appointments to Assistancies: L. S. 
Chance, West Philadelphia; J. ° W. 
.1yde, North Philadelphia; G. H. Thom- 
son, Paterson; C. A. Millhouse, Allen- 
town, M. Gumbert, Hoboken. 

The Ordinary Managerial leader is P. 
Hughes, of New York, followed by D. 
E. O’Neil, Harlem; P. M. Leiffer, Ho- 
boken; L. S. Brown, McKeesport; L. 
Janson, Williamsburg. Manager J. I. 
McLeod, of Pittsburg, holds the Indus 
trial leadership, and after him may be 
mentioned: D. E. O’Neil, Harlem; J. S. 
Hoge, Atlantic City; P. M. Leiffer, Ho- 
boken; G. W. Fenimore, Norristown. 

F. K. Hess, of Harlem, leads the As- 
sistancy staff in Industrial, followed by 
H. J. Richter, Trenton; A. F. Rasbridge, 
Atlantic City; W. J. Stock, Harlem; C. 
E. Patterson, Pittsburg. Assistant J. L. 
McMahon, of New York, leads in Ordi- 
nary, and he is closely pressed by C. 
H. Owen, Newark; A. Nixon, Town of 
Union; G. A. Parkins, Charleroi; S. 
Zelniker, Harlem. 

Agent C. Anderson, of New Bruns- 
wick, heads the list in Ordinary. Next 
to him are: G. Robinton, Newark; S. 
Grant, New York; F. Tybesky, North 
Philadelphia; C. A. Jobes, McKeesport. 
The leading Industrial Agent is R. V. 
Surry, of Hoboken, followed by J. An- 


derson, Williamsburg; F. Branthoover., | 


Atlantic City; H. Askey, Trenton; T. 
G. Gross, Harlem. 





The Trenton No. 1 district of the 
Prudential held its annual banquet at 
Hildebrecht’s last Friday night, which 
was a gala affair. All members of the 
staff belonging to the benedict class 
were accompanied by their wives. In 
addition to the staff and some nine or 
ten medical examiners, the following 
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HOME OFFICE BUILDING 





METROPOLITAN LIFE INSURANCE COMPANY 


The 
Metropolitan Life 
Insurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


ae Ge Pou 
The Company By the People 
—___________For the People 


The Daily Average of the Company’s 
Business during 1909 was: 
456 per day in Number of Claims Paid. 


6,535 per day in Number of Policies 
placed and paid for. 


$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403.75 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$132,172.72 per day in Increase of 
Assets. 





JOHN R. HEGEMAN, President 











T. WM. PEMBERTON, Ist Vice-President 


J. G. WALKER. President 
W. L. T. ROGERSON, 2nd Vice-President 
E. D. HARRIS, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 


Home Office, Richmond, Virginia 


THE OLDEST Southern Life Insurance Company : 
THE LARGEST AND STRONGEST Southern Life Insurance Company 
THE PIONEER Southern Industrial Life Insurance Company 

Its Policies are clear and definite in their provisions, and their values are absolutely 
guaranteed, 
Assets December 31, 1909.... .. $5,372,691.00 
Liabilities December 31, 1909, . , 4,312,405.32 
Insurance in Force December 31, 1909 68 337,613.00 
Total Payments to Policyholders since Organization. 9,820,412.49 











INDUSTRIAL INSURANCE 








H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most Il*beral Industrial Policy 











were present: J. E. Woodland, super 
intendent Trenton district, who presid- 
ed as toastmaster; Walter S. Decker. 
division manager from the home office; 
Senator Harry D. Leavitt, Frederick N 
Hamerstrom, general manager Ther- 
moid Rubber Company; Superintend- 
ents Edwin Pearson of Camden; G. Gib 
son, New Brunswick; E. M. Torrens of 
Trenton No. 2. 














materially in securing business. 


our terms to ag+ nts. 


COLONIAL TRUST BLDG. 





WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished to our representatives from Home Office, aiding 


DISTRICT MANACERS WANTED 
Send for our Guaranteed Dividend Coupon Policy and 


READING MUTUAL LIFE INS. CO. 


READING, PA. 








THE GREAT AMERICAN’S 
LIFE BOND 


AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NFW in the 
agency line, securing the 
agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 
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THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York 
corporation, office and place of business 
105 William Street, New York City. 
B. F. Hadley, President; G. A. 
Watson, Secretary and Treasurer. 
The address of the officers is the off.ce 
of this newspaper. Telephone 2497 
John. 

Subscription Price $3.00 a year. 
Single copies, 15 cents. 

Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y.,; under the act of 
Congress of March 3, 1879. 


NEW YORK LEGISLATION. 





Attention of our readers is directed 
to a review of legislation affecting in- 
surance int™oduced at Albany during 
the present term, which will be found 
elsewhere, classified under the various 
Departments. 

Not in the history of insurance has 
the great Empire State held a more 
prominent position in insurance affairs 
than at present—in fact it may well be 
termed a pivotal State, an overwhelm 
ing percentage of companies transact- 
ing the various of insurance 
being licensed to do business here. 

The bills introduced thus far, while 
not deemed revolutionary in character, 
have considerable bearing on the meth- 
ods of conducting business, and though 
it is not expected that all will be enact- 
cd into laws, they: have been introduc- 
ed under what may be termed normal 
conditions, and mainly at the sugges- 
tion of the Insurance Department. Con- 
sequently the present administration 
may counted upon to push them 
along as much as possible. 


classes 


be 





UNIFORMITY IN FIRE INSURANCE 
LEGISLATION. 





An address of more than passing in- 
terest was that of Frank Lock, the ca- 
pable manager of the Atlas of London, 
at the conference on Uni- 
Legislation, held at Washington 
during the past month. The paper was 
entitled “Uniformity in Fire Insurance 
Legislation and in the Interpretation of 
Fire Insurance Contracts.” 


delivered 
form 


Mr. Lock pointed out the magnitude 
of the fire insurance business, the com- 
panies comprising the National Board 
of Fire Underwriters protecting over 
$45,000,000,000 of property under 18,- 
000,000 policies. In his opinion no class 
of corporations transact a business so 
thoroughly interstate as that of fire in- 
surance. 

Another feature deemed worthy of 
emphasis is the fact that the greater 
portion of the business effected in any 
single State is transacted by companies 


not native to that State. The follow- 
ing examples are given: 


Home Other 
Co’s Co's 
Percent Percent 
In New York........- 37 63 
In Pennsylvania ..... 25 75 
In Connecticut 16 84 
In Missouri ........+- 5 95 
In Massachusetts .... 4 96 
BR TENE voces csincses 4 96 


A noteworthy feature of this compa- 
rison pointed out by Mr. Lock pertains 
to Connecticut. He said: 

Connecticut is the State more than 
any other famed for its identification 
with the fire insurance business, yet its 
home companies, as indicated above, do 
but 16 per cent. of its total business. 

Speaking of the conflicting require- 
ments of various States, Mr. Lock said. 

In one State requirements may be en 
forced under penalty which in the ad- 
jacent State are expressly forbidden 
under penalties for observance. For 
instance, one State may require the 
absolute observance, under penalty, of 
tariff rates to be publicly exhibited, 
while another State forbids, under pen- 
alty, any form of agreement on a 
tariff. One State prohibits rebating, 
while the other forbids anything which 
will tend to prevent any man from ob- 
taining his individual insurance as 
cheaply as possible. In a place like 
Bristol, intersected by the State line of 
Virginia and Tennessee, we may insure 
a man owning a piece of property situ- 
ated across the dividing State line; but 
should we, in case of fire loss, treat 
him alike for both ends of his building 
we should be under penalty of the law 
to one State or the other! 

Coupled with the above Mr. Lock 
emphasized conditions embarrassing 
and confusing resulting from lack of 
uniformity as to policy forms and 
method taxation. He also urged 
uniformity in a general policy of con- 
servation, a work which may be effect- 
ively advanced through the office of 
Fire Marshals in every State and the 
adoption of practical building codes. 

As to how desired conditions may be 
brought about, Mr. Lock said: 

To give practical effect to the fore 
going points, it is suggested that the 
whole question should be dealt with by 
a commission composed of State offi- 
cials and fire insurance men to formu- 
late standard laws, the simplest form 
of policy contract, efficient State Fir 
Marshal laws and uniform building 
codes which shall be models for cities 
of all sizes. Such a commission should 
draw to it all needed counsellors and 
be required to frame bills to meet th> 
conditions to be recommended for 
adoption by the different State legisla- 
tures. 

The question may be raised, why not 
invoke the Federal Government, seeing 
that the operations of fire insurance 
business are eminently interstate in 
character? One answer to that ques- 
tion is that the removal of the super- 
vision of five insurance to the Federal 
Government could only be brought 
about by a constitutional amendment 
and the prospect of such an amendment 
upon such a question is certainly so 
hopeless as to be outside of the range 
of practical consideration at the pres- 
ent time. 


of 





W. L. Griffin, formerly Superintend- 
ent for the Metropolitan, and more re- 
cently Manager for the Colonial, has 
taken a general agency of the Colum- 
bian National for Hudson and Essex 
counties, New Jersey, with headquar- 
ters in Newark, Jersey City and New 
York. In his former connections, Mr. 
Griffin built up a nice business for his 
companies and feels sure that he will 
soon be listed among the persistent 
producers of the Columbian. 


"BALTIMORE'S SHORTCOMINGS 


National Board’s Engineers Recom- 
mend Additional Engine Companies 
—Tribute Paid Discipline. 


The report of the engineers of the 
National Board of Fire Underwriters 
have made public the result of their 
anxiously awaited report of the fire de- 
fenses of the city of Baltimore. From 
the following summary of the report 
taken from a Baltimore paper, the au- 
thorities of the Monumental City ap- 
pear to be well pleased with the con- 
elusions of the experts, and particular- 
ly with the commefidation given the 
discipline enforced in the Departmen. 

We quote. 

“Nine additional engine companies, 
three ladder companies and three hose 
companies, the latter for use with the 
high pressure fire pipeline service, are 
recommended in the special report on 
the Fire Department and high pressure 
fire service of Baltimore by the Nation- 
al Board of Fire Underwriters, copies 
of which were received by the local fire 


department and other city officials 
Thursday. 
“The officials and men of the local 


fire department are commended in tae 
report, and the officials regard the re- 
port as a vindication of the charges 
made after the recent big fires, notably 
the Sharp street and the Stern & Co. 


1ires. 

“All that the report recommends, 
practically, is more equipment and 
other things which cost money. Most 


of these have ‘been asked for, from time 
to time, by the Fire Board. 

“A high compliment is paid to the dis- 
cipline, which is said to be excellent. 
This is attributed by the engineers to 
ihe system of trials for all forms of 
misbehavior on the part of the men. 


The report also says that the entire de- 
partment is reported to be free from 
political influence. 

“As an instance of the promptness 
with which alarms are answered ‘he 
case is cited of a little fire on North 
street, near Kaltimore street, on the 
morning of January 12. 3ox 44 was 


pulled, and within one minute the hose 
wagon of No. 32 arrived, and 25 seconds 
there. In 20 more seconds the hose 
wagon of No. 32 arrived, and 25 second 
later No. 32 engine arrived. In 1 min- 
ute and 50 seconds from the time the 
bex was pulled No. 1 truck unlimbered. 
The engineers declared this to be quick 
time. 

“The cost of the fire department per 
capita is figured to be $1.55, while that 
of Boston is $2.35 and that of Buffato 
is $1.96. 

“Great praise is given to the system 
of examination for applicants and for 
promotions. 

“It is declared that when the fire 
partment is concentrated on a big fire 
most of the city is left unprotected, and 
the fire department could not cope with 
another conflagration should it occur. 
The report says that the appropriations 
for many years have been entirely in- 
sufficient to provide a department ade- 
quate for the city, especially as the 
values are high and the structural con- 
ditions weak in many sections. It is 
stated that even with the additional ap- 
paratus recommended—the new fire 
boat and the completion of the pipeline 
—-the department will be no more than 
acequate. 

“Three-inch hose is another recom- 
mendation, instead of the 21%4-inch hose 
now in use. This is to be used for all 
powerful streams, so that larger nozzles 
can be used. 

Additional Companies. 

“Following are the additional compa- 
nies recommended: 

Engine companies: 

Windsor street and Marshall ave. 
(Continued on page 16.) 
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| OF PERSONAL INTEREST 








Cecil F. Shallcross, manager of th: 
Royal, sails on the 19th for a two 
months’ outing. He will go as far Eas 
as Cairo, Egypt, stopping upon his re- 
turn at Naples and several other cen- 
tres in Italy. One of the youngest men 
to hold managerial rank in fire under- 
writing circles, Mr. Shallcross is like- 
wise one of the ablest. That his pre: 
ent trip will afford him, and Mrs. Shal! 
cross who accompanies him, renewed 
health is devoutly to be hoped. 





It is said that William H. Hotchkiss 
Superintendent of Insurance for th 
Empire State, believes that a person 
occupying a position such as his 
should refrain from accepting courte- 
sies from companies over which he has 
supervision. In conformity with thi 
idea, he has, with a few notable excep 
tions, refrained from accepting invita 
tions to attend individual company 
meetings. When dining with insurance 
officials, Mr. Hotchkiss insists on fo! 
lowing the “Dutch treat” method. His 
attitude in these particulars is simply 
the carrying out of the general line of 
policy deemed advisable in performing 
the duties of his office. 


Over two hundred special agents in 
the Eastern Division Ordinary Brancl 
of The Prudential and every Manager 
contributed toward making the month 
of January the banner initial month ot 
the year in the history of the Division; 
in fact the production led any preced- 
ing January by over $600,000. With 
one single exception, the amount pro- 


duced was in excess of that of any 
other single month. How did it hap 
pen? Well things are happening all 


the time with the men of this Division, 
but this particular effort was in com 
memoration of the fifth anniversary ot 
the selection of Edward S. Andrews as 
Manager of the Division. Any on 
knowing the good qualities of Mr. An 
drews would “work his head off” to do 
him honor. 


C. P. Williams, who recently assumed 
charge of the agency force of the Min- 
nesota Mutual Life has had a wide and 
valuable experience in field work coy 
ering a period of 20 years. He com- 
menced as a solicitor for the Mutual 
Life in Tennessee, later removing to 
Ohio to take up special work for the 
John Hancock. Subsequently he repre- 
sented that company for 13 years as 
State Agent for Indiana with offices at 
Indianapolis. In 1904 he was elected 
vice-president and agency manager for 
the American Central Life of that city 
Following his withdrawal from that 
company the late Charles E. Dark, 
vice-president and organizer of the 
American Central, stated to the writer 
that he considered Mr. Williams one of 
the best men obtainable for agency 
supervision work. The business of the 
Minnesota Mutual will enjoy a substan- 
tial and permanent growth by reason 
of securing Mr. Williams’ services. 


Frank H. Whitney, long vice-president 
of the Michigan Fire & Marine of De- 
troit, and an employee of the company 
since 1883, died early last week. 


John R. Thompson, the leading local 
agent in the Astoria section of Long 
island City, died suddenly on Friday. 
Though a comparatively young man he 
had amassed considerable wealth sole- 
ly through his own effort. His office rep 
resented some of the leading companies 
in the business. Mr. Thompson is sur- 
vived by a wife and three children. 


Arthur L. Berry, of Boston, long New 
England special agent of the New York 
Underwriters Agency, and one of the 
best liked men in the field, died on Fri- 
day last of tumor of the spine. 
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FIRE INSURANCE DEPARTMENT 





PROPOSED LEGISLATION 


STATE. 





FOR THE EMPIRE 





Summary of Bills Affecting Fire Insur- 
ance interests Urered at Albany 
This Year. 





Albany, N. Y., February 16 (Special 
Correspondence)—A summary ol the 
luicasures alecting tire underwriting in- 
terests Offered in tne State Legislature 
since January 1, together witn omuet 
comment thereon, is presented here- 
with: 

1 ax to go to Fireman’s Association. 

Senator Schlosser has introduced a 
bill authorizing the Superintendent of 
insurance to pay the Fireman’s Associa- 
tion Of the state of New York tor the 
support and maintenance of its home 
at ttudson all the tunds which were 
collected by him under the Act which 
provided tor the taxation of premiums 
collected in this State by unauthorized 
foreign mutuals. lt will be remembered 
that the original Act was held to be 
unconstitutional by Mr. Justice Herrick, 
when he sat on the Supreme Court 
bench. The same measure has been in- 
troduced in the Assembly by Mr. Allen, 
chairman of the Insurance Committee. 


Recommended by Supt. Hotchkiss. 


Superintendent of Insurance Hotch- 
kiss, in his text of the Fifty-first Annual 
Report to the Legislature, recommended 
the passage of various acts, which, in 
his judgment, would eliminate from the 
Insurance Law glaring inconsistencies, 
and add to the statute provisions which 
would amplify powers of insurance cor- 
porations with a resultant benefit to the 
people of this State. 

There has been introduced (February 
%th) by Senator Grattan, chairman of 
tne Insurance Committee of the Senate, 
and by Assemblyman Allen, in the 
other branch of the Legislature, bills 
carrying out the State superintendent’s 
recommendations in certain particulars. 
It is understood that others are to fol- 
low. 

One of the measures introduced Is en- 
titled “An Act to amend the Insurance 
Law in relation to Fire and Marine 
Corporations.” This bill amends Sec- 
tions 22, 25, 56, 110, 121 and 150. 

Amending the “Grady Law.” 


Section 22 eliminates that portion of 
the statute which was inserted therein 
by the passage of the so-called ‘‘Grady 
Bill,” passed in 1904. The new matter 
added takes away, apparently, from Sec- 
tion 22 the discrimination existing, 
according to the superintendent, in 
favor of foreign companies as against 
domestic. 

Section 25 is amended in reference to 
the privilege acquired by foreign com- 


panies in the doing of ure and marine 
(usurance under one certificate, because 
ot their having been autnorized to do 
busmess in this State, on October 1, 
1892. 

The same object is sought in amend- 
ing Section 56, only that the time is 
May 17, 1892, 
rriviveged to Write Sprinkler Leakage. 

Section 110 is amended by permitiuu, 
fire insurance companies to do business 
of sprinkler leakage and the business 
of ocean marine insurance, provided 
in connection with the latter tnat they 
must have a paid-in capital of at least 
$400,000. 

May Change Size of Standard Policy. 

Section 121 is amended so that after 
January 1, 1911, any fire insurance com- 
pany in connection with the standard 
policy contract may have its policy 
printed, written or typewritten with any 
size of type or on any size or shape 
of paper, which shall have the written 
approval of the superintendent of in- 
surance. 

Fire insurance men will appreciate the 
liberality of this proposed measure, hav- 
ing knowledge of the restrictions sur- 
rounding the present standard contrac. 
with respect to size of type, context, 
etc, 

Inland Marine Insurance. 

Section 150 is amended by permitting 
Ocean marine insurance companies to 
issue policies covering the risks of lake, 
river, canal and inland transportation 
and navigation. 

The superintendent’s purpose in re- 
commending the enactment of these 
measures is to have an elimination of 
the arbitrary division between fire in- 
surance and marine insurance. He 
claims that while it has been the object 
of legislators to keep pace with the 
development of commerce and the 
growth of fire insurance business limita- 
tions and exceptions exist, which should 
long since have been removed 

He calls attention in his report, that 
we have located in New York the great- 
est shipping port in the western hemi- 
sphere, and that modern commerce re- 
quires that insurance writings cover all 
risks, either of fire or otherwise from 
the point of shipment to the point of 
delivery. Other States, notably those 
of New Jersey and Massachusetts, have 
extended the charter rights of fire in- 
surance companies to the end that they 
may also do Ocean marine business. In 
the bills introduced all proper safe- 
guards accompany the proposed privi- 
leges. These measures are commendable 
and should receive legislative sanction 
and executive approval. 

Loans to Department Attaches Pro- 

hibited. 

Chairman Allen of the Assembly In- 
surance Committee has introduced, at 

(Continued on page 12.) 
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Permitted 


107 Springfield Ave., 


Paid up Capital $1,500,000 










F. P. Gasoline Gas Machi 
FIRE PROOF ——. seen cee 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total lossattributable tothem direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


. 


Without 
EXTRA 
% Charge 
f by all 
». Insurance 
Companies 
Within 
Twenty- 
five States 


Newark, N. J. 


426 E. Pearl St., Cincinnati, Ohio. 











STILL AN OPEN FIELD. 





Manager for New York Fire Insurance 
Exchange Not Found—Robb a 
General Favorite. 





Although some forty names have 
been mentioned thus far as likely suc- 
cessors to Henry E. Hess in the man- 
agement of the New York Fire Insur- 
ance Exchange, the committee charged 
with selecting the proper man have not 
yet been able to agree upon a choice, 
nor will they likely do so for some lit- 
tle time yet. 

It is a noteworthy fact that few of 
the parties under review have made 
personal application for the office, their 
claims in almost every case being pre- 
sented by Exchange members. 

Henry E. Hess set a mark in hand- 
ling the work of the Association that it 
will be difficult to maintain, and the 
man who succeeds to the post will be 
gauged by the most rigorous standard 

While in no sense, directly or indi- 
rectly, an applicant for the manage- 
ment, W. O. Robb, head of the local 


adjustment bureau, is frequently and 
favorably mentioned in  connectior 
therewith It is highly doubtful if he 
could be induced to leave his present 
position, but if he did there is no ques 
tion but what he would very effectivel) 
occupy the chair vacated by Mr. Hess. 
Premiums in the Exchange territory 
now amount to $23,000,000 annually 


PROGRESSIVE MOVES. 





Insurance Co. of North America to In- 
crease Capital and Transfer West- 
ern Offices to Chicago. 





Two progressive move ately de- 
termined upon by le Management of 
the Insurance Company of North Amer- 
ica, clearly indicate a purpose to take 
rank in the business in ke ng with tn 


pins I 
merit of the institution. The first is an 
increase of $1,000,000 in the capital of 
the corporation, making the item $4,000.- 
000 instead of $3,000,000, and the second 
is to remove the Western headquarters 
from Erie, Pa., to Chicago. The latter 
event will take place May first 
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JEFFERSON FIRE 


INSURANCE COMPANY 


OF PHILADELPHIA 


SURPLUS TO POLICY-HOLDERS 


OVER $450,000 


Agency Department: 425 Walnut Street, Philadelphia, Pa. 


ACENTS WANTED AT ALL DESIRABLE POINTS : 


IN BUSINESS 


54 YEARS 


TH E 
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NO UNUSUAL CONCESSION. 





Evans Neither Asked Nor Received 
Special Favors for Continental Upon 
Joining Western Union. 
Chicago, Feb. 15 (Special Correspond 
ence)—Fire insurance men throughout 
this section of the country are still an- 
imatedly discussing the entry of the 
Continental into the Western Union, 
the most sensational event that has 
transpired in this field since “Sandy” 
MacDonald, the belligerent manager of 
the Connecticut Fire led his clan from 
the folds of the organization into the 
cold world three years ago. The re- 
markable feature of the Continental af- 
fair is that Henry Evans, president of 
the corporation, neither received nor 
asked for any concession to induce his 
membership in the association that 
would not freely be accorded any other 

outsider. 
Has 5,600 Western Agents. 

As the Continental has 5,600 agents 
in the Western field, it will readily be 
appreciated that considerable time must 
elapse before the company’s affairs can 
be adjusted to meet the new regulations. 
This fact was recognized by the Western 
Union Committee and a period sufficient 
to accomplish the work in hand was 
accorded Mr. Evans. 

The Phenix secures fully 60 per cent. 
of its total business in the West, and 
is easily the best known agency com- 
pany in the territory. Negotiations 
with President Evans and Vice-Presi- 
dent George E. Kline, of the Continental, 
were conducted on behalf of the West- 
ern Union by a sub-committee of the 
governing committee, of which Peter 
MacGregor, the keen, witty and diplo- 
matic manager of the Queen was chair- 
man, and genial Tom. Gallagher, West 
ern manager of the Aetna and an old 
Continental graduate, a member. Dis- 
cussion was frank and cordial on both 
sides, and the result attained satisfac- 
tory all round. 

Look for Others to Come In. 

Now that the Continental, the leading 
non-union corporation, has changed its 
faith, others are are expected to do so. 
Of these it is figured the Germania will 
be the first to come in, followed closely 
by the American of Newark, Security 
of New Haven, Peoples National and 
other institutions now non-members. 





BALLARD’S COMPANY LICENSED. 





Merchants Fire, of New York, Writing 
Business—Newman & Mac Bain its 
Local Representatives. 





Having been licensed by the State 
Department the Merchants.Fire, of New 
1ork, of which E. L. Ballard, formerly 
second vice-president of the Continental 
is president, began writing business last 
Thursday. Newman & Mac Bain have 
been appointed New York City agents. 





HONOR A. G. MARTIN. 





Agents of Northern Assurance Remem- 
ber Substantially a Popular 
Supervisor. 





At the suggestion of Sumner Rhoades 
and C. A. Baldwin, the New York State 
specials of the Northern Assurance. 
local representatives of the company 
throughout the Empire State, recogniz- 
ed the 25th anniversary of A. G. Mar- 
tin’s connection with the corporation by 
sending to the popular agency superin- 


tendent each a choice dwelling risk | 
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on the 11th inst. Premiums on the re 
minder aggregated several thousand 
dollars. That the compliment was ap 
preciated by Mr. Martin may well Le 
imagined. 

Prior to being called to the head 
United States office Mr. Martin for a 
number of years was the company's 
special agent in New York, and had the 
happy faculty of gaining the confidence 
of the local representatives. 





PROPOSED LEGISLATION. 





(Continued from page 11.) 
the request of Superintendent Hotchkiss, 
a bill entitled: “An Act to amend Ar- 
ticle One of the Insurance Law general- 
ly.” It has been referred to the Com- 
mittee on Insurance. 

This bill in one important particula: 
amends Section 7, so that no officer or 
director of any insurance corporation 
shall be permitted to make any loan 


Proposed Capital, $1,000,000 


AMERICAN UNION FIRE 


INSURANCE COMPANY, 


OF PHILADELPHIA 


(Now organizing and to be incorporated under Laws of Pennsylvania) 





JAMES F. STONE 


Chairman Organization Committee 
331-337 Walnut St., Philadelphia, Pa. 


Correspondence invited from Agents where not already committed 


Proposed Surplus, $1,000,000 





to any person connected with the State 
Insurance Department. This is in ad- 








dition to the present prohibition of the 
statutes against any insurance corpora- 
tion making any gift, etc., to any person 

connected with the department. | 

Greater Discretionary Power Given 

Superintendent. 

Section 9 is amended so that the Su- 
perintendent of Insurance is given dis- 
cretionary power in the matter of tb 
issuance of a license to a “Domestic 
Corporation.” It would seem that this 
power should be given the superin- 
tendent, for it has been discovered that 


FIRE 


INSURANCE 





24 COURT STREET 


GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, AGENT 


BROOKLYN 





it would have been better in a number 
of instances for the people of the State 
if the Superintendent could have refused 
to grant a license to some persons who 
have promoted corporations in the past, 
when he knew that the record of such 
persons was one which did not entitle 
them to the confidence of the public. 

Surplus Must be at Least 50 Per Cent. 

of Capital. 

Amendment is made to Section 12 
to the end that any stock corporation | 
cannot organize unless it shall have a] 
surplus at the time of its organization | 
equal to 50 per cent. of its capital stock, | 
and such surplus shall also be paid in | 
in cash. 

Affects Company Deposits. 











THE NORTH RIVER 


INSURANCE CO. 
OF NEW YORK 


95-97-99 William Street, N. Y. City 





INCORPORATED 1822 





TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 





Section 13 of the present law is amend- 
ed by the bill in the matter of deposits 
in accordance with the published re- 
commendation of the superintendent, 
taking care of the situation with regard 
to deposits by Canadian companies do- | 
ing business in New York. 

Reinsurance Deals Must be Approved 
by Department. 

Section 22 is to be amended so that 
it is provided that if any domestic in- | 
surance company, other than a life in- 
surance company, shall re-insure or de- 
termine to re-insure substantially all 
its risks, such reinsurance shall be sub- 
mitted in advance to and have the ap- | 
proval of the Superintendent of In- 
surance. 


Rebating Prohibited. 

By proposed amendment to Section 
44, fire companies will have the time 
in which annual statement must be 
readered, extended to February 15. 

The bill adds two new sections to the 
law, to be known as Sections 47 and 
48. which will regulate the matter of 
advertisements of insurance companies 
and prohibit rebating by any insurance | 
corporation. Penalties for violation of | 
these acts are provided for. 











CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 


ASSETS 
12-31-07 
Empire City Fire Ins. Co., by 1850..... $566,779 
Nassau Fire Ins. Co., Inc, 1852........... 748,381 
P. ter Cooper Fire Ins. Co., 7 18653..... 431,906 
National Lumber Ins. Co. "Inc. 1905..... 355,801 


(Writing Woodworkers "and —— only) 
United States Fire Ins. Co., Inc. 1824.... 500,016 
Dutchess Fire Ins. Oo., Inc. 19°6........ 583,962 

(Where not locally represented) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. CO. 


ALLEMANIA FIRE INS. CO. 
JEFFERSON FIRE INS. CO. 











“The Leading Fire Insurance ‘Company 
of America.” 





WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 
Assistant Secretaries. 
A. N, Williams, E. 8. Allen, 
E. J. Sloan. Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘Marine” 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 














MARS E, WAGAR, President 
Assets.... 
Unearned Premiums.. 
Accrued Taxes... 


SEE CID ven wacedc dance xscqns xauee 





Western Reserve Insurance Co. “!eveland, Ohio 


Soe nel fameary hid = 


INL. scan Ccctrdecesvicudesbanesees 


EEE cydebcnapecs cqtteabsenncusendasasabns 


JNO. A. KELLY & CO., General Agents 





ROBERT E. GOOCH, Sec’y and Treas. 


- $0. a8. 1-3 


“ 
=; 
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_ 
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25()000.00 
“71 »327.14 


84 WILLIAM STREET, NEW YORK CITY 


VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 


Northern Assurance Co., ita, 
OF LONDON, ENG. 
U. S. Statement as of Jan. 1, 1909 








Adthitted Cash Assets......... $4,801,566 
All Liabilities, incl. Reserves . 3,075,917 
Net Surplus in U. S...... $1,725, 639 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York 


GEORGE W. BABB, Manager 
T. A. RALSTON, Sub-Manager 
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_OSSES ON COLLEGE PROPERTIES. 





(Continued from page 1.) 
University, Cumberland Gap, 
RE Se ree rere Try 10,000 
niversity College of Medi- 
cine, Richmond, Va......... 200,000 
ate Agricultural College, 
Fateh, Th. Bincsdscacawewnsee 53,000 
incennes University, Vincen- 
NOB, ENG. ncccvecesccceczcsoce 500 
irmingham College, West 
Dormitory, Owenton, Ala.... 10,000 
fount Wilson Observatory, 
Los .Angeles, Cal...........- 
tate University, Dental 
School, Minneapolis, Minn... 62,000 
anta Clara College, Santa 
CURR, GR icasinccmcewesdue ied 100,000 
lorris Brown College (Negro), 
Atlanta, GR....ccccccccccces ,000 
ishops College (Negro), Mar- 
SROT. “DOMME. 00 ccccccsssseves 10,000 
ollins College, Winter Park, 
MR a bsses biee tenses aun sees 
eorgetown University, Wash- 
ington, Th. Css ccesssccevecs 10,000 
’rinceton College, Princeton, 
WR. Biv wens Soeebspe es saccenagee- 3,000 
artmouth College, Hanover, 
MM, GBs 5 Sh eek hes civcwcesiness 15,000 
C. State Agricultural and 
Mechanical College, Orange- 
butt, B.. Gas dsc veviccacescnnes 35,000 
.sbury College, Boy’s dormi- 
tory, dining room and music 
hall, Wilmore, Ky.......... 60,000 
‘torer College, Men’s Dormi- 
tory, Harper Ferry, W. Va.. 
\rmour Institute, College, Chi- 
Ca@O, Ill... 2. ccccesccccceces 50,000 
Seton Hall College, South 1 
Orange, N. J....---seeeeeees 50,000 
College of Physicians and os 
Surgeons, Chicago, Ill....... 3,500 
Oklahoma College, Oklahoma 
City, Okla......-cecsscccces 
St. John’s College, McDowell : 
Hall, Annapolis, Md........- 65,000 
Spring Hill College, Mobile 
PO ree ae 
Southern Female College, La 
Grange, Ga.....----eeeeeeees 40,000 
South College, Easton, Pa..... 18,000 
Clark Memorial College, New- 
ton, MisS........-sesceeceees 8,000 
Hartford College, West Morely 
Court, Cambridge, Mass..... 190 
TRS ces cctecnsiassenss $1,592,690 


Normal Schools—Losses 1908-1909. 
1909. 
Alabama Normal School, Livings- 


tom, Alb... .cscccccccccceccosce $40,000 
Friendship Normal Academy, Star 
Mty, Ark........sscccccccceees 4,000 


High Point Normal & Industrial 


School, High Point, N. C......- 5,000 
| ee or $49,000 
Fraternity Houses—Losses 1908-1909. 


1908. 

Alpha Tau Omego, Ithaca, N. Y.. 
Secret Society Berzillus’ Chapter 
New 


$25,000 


House, Yale University, 
Haven, Conn....... er ae De . 12,000 
Alpha Tau Omego, aFayette, 
Ind a ee er rer en 10,000 
University ~of Pennsylvania Fra- 
ternity House, Philadelphia, Pa. 
N. P. Dodge, Fraternity Hall, 
Omaha, NebD......-..--eeeeeees 6,000 
1909. 
Delta Upsilon Lodge, Cornell 
University, Ithaca, N. Y....... 20,000 


Beta Theta Pi Fraternity House, 


Iowa City, Iowa..........--6+- 3,200 
Me cccuuhckoseeass aoe $76,200 | 
This shows that the losses on col- 


leges for the two years past have ag- 
gregated $1,592,690. At the same ratio 
the losses in a three-year period would 
amount to $2,389,035, which to produce 
a 60 per cent. loss ratio would require 
premiums to the amount of $3,981,725. 


Value of College Properties. 


The 1909 report of the United States | 
Commissioner of Education gives the 
number of colleges in the United States | 


THE EASTERN 


as 464, and the valuation of insurable | 
property thereof as follows: 


END Shi-sbsx00c be ceaneos< $16,262,027 

Furniture, fixtures & mach’ry 27,941,623 

ee se eee 214,353,951 | 
ME. nasraneecaseciied $258,557,601 


Allowing 20 per cent. for depreciation 
and probable over-valuation, leaves an 
actual sound value of $206,846,081, and 
assuming that 80 per cent. insurance is 
carried, an amount on which premiums 
are to be calculated of $165,476,865. 

Need for Higher Rate. 

Thus it will be seen that a three- 
year rate of approximately $2.40 would 
be necessary to produce the requisite 
premiums with 80 per cent. insurance 
to value, but since it is probably safe 
to assume that not over 50 per cent. 
insurance to value is carried, the rate 
required on that basis without the ben- 
efit of co-insurance conditions would be 
approximately $3.85 for three years. Of 
course, the fact that some losses are 
total to value would tend to slightly 
lower this figure. It need hardly be 
stated that the average rate is probably 
not much over one-third that figure, 
and, therefore, unless the loss ratio of 
the past two years has been abnormally 
high, the contributions of fire insurance 
companies to educational institutions 
form a very real item in eleemosynary 
statistics. 

No figures are at hand with which to 
compute the insurable value of normal 
schools or fraternity houses, but the 
mortality is probably in equal ratio. 

Cause of Loss. 

The question of causes for the loss 
ratio is one for which the combined 
experience of companies would probably 
be necessary to form any adequate judg- 
ment, but it is doubtless somewhat re- 
flected in the schedule used in the Mid- 
dle Western field, which takes into ac- 
count various structural items, heating 
and ventilating systems and the dormi- 
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THE animale — PYRAMID 








NEWHAMPSHIRF= 
Hee eer} 
FIRE INSURANCE Co. 


- 3.779 569 67 __ 1.154 610.10 

MES A Pg ep 

_3 ies 49 
4. OMANCHES —~ 9s Bo 067 


_4.310.836.19 1.257. 058.25 
4.500.404 12 1.322.978.1464 


__ 4.861.149. 8: | 1406.68) 54 
5.196,017.46 1,.510,.064.23 
TOTAL LIABILITIES $2,585,953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 




































tory feature, and provides for both flat 
and co-insurance rates. This schedule 
differentiates much more between risks 
of the class than the haphazard judg- 
ment ratings of the East, which are be- 
sides almost wholly on the flat basis 
without alternate rate for co-insurance. 
An effort was made to introduce the 
use of a similar schedule in New York 


State some two or three years ago, 
but without success. 

Traditionally the class is profitable, 
and tradition, precedent, conservatism 
call it what you like—plays a large 
part in the making of fire rates, yet, 


that the time has come for some revi- 
sion seems amply demonstrated. 





GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital... . . $1,000,000.00 


Assets. 6,562,329.14 
Net Surplus. 2,008,419.02 2 
Surplus for Policy 

Holders ....... 3,008;419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 














CHAS. H. POST, U. S. Mgr. : 


Caledonian Insurance Co. of Scotland 
FOUNDED 1805 
. “THE OLDEST SCOTTISH INSURANCE OFFICE” 


UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 


R. C. CHRISTOPHER, Asst. U. S. Mgr. 


NEW YORK CITY OFFICE 
Golden Hill Building, 59 John Street, New York 








A. P. WATSON, President 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 


C. H. ECKFORD, General Manager 





REMOVAL NOTICE 


On May First 


Fred S. James & Co. 


Will remove from their present 
quarters to spacious offices in 
the new Underwriters Building 


Nos. 123-133 William St, 
New York City 


where increased facilities will 
be had for promptly and 
efficiently serving the needs of 
brokers. 














For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 

CashCapital - - - 

Cash Assets - - - 
Cash Surplus to Policy 

Holders - -+ + $2,063,04401 


The real riw® of an insurance company Is in the con- 
servation of t, and the 
THE HANOVER | is an absolute assurance of the soaustly 
of its policy. 
R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 


$1,000,000.00 
$4,395,625.89 














Hudson Underwriters of N. Y. 


Firemens of New Jersey 
Jefferson 
Queen City 


Firemens of New Jersey 
St. Paul F. & 
Continental of New York 


Syringe fae re 





William Pern Fire 
EASTERN PENNA.—SOUTHERN NEW JERSEY 





PHILADELPHIA FIRST ACENCIES 


Washington Fire 


PHILADELPHIA SUBURBAN TERRITORY 


William Penn of Pa. 


St. Paul F. & M. 
Granite State 
Springfield F. & M. 


Peoples National 
Concordia 
Phoenix of Connecticut 
Teutonia 
Queen City 
City of New York of N. Y. 





EXCEPTIONAL FACILITIES OFFERED TO BROKERS AND ACENTS 


CLARENCE A. KROUSE & CO. 


GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 


Queen City 


Continental of New York 
Hawkeye 
Phoenix of Connecticut 


Washington Fire 


Franklin of Philadelphia 
Granite State 

Hawkeye 

Humboldt 

Jefferson 


Atlantic City, Ocean City, Wildwood and Cape May Property a Specialty 
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FROM FIELD TO HEAD OFFICE. 








Love. His going, while regarded as | 

Edgar P. Luce Becomes Secretary of marking a promotion deserved, will be 

Franklin Fire—Long in the Com- regarded with general regret by those 
pany’s Service. who have enjoyed his friendship.” 

- A. E. Duncan, president of the Frank- | 


‘ : 
German Fire Insurance Co. 

In succession to Ezra T. Cresson, re- lin, was prior to 1908 in the Middle De- | 
signed, Edgar P. Luce, of Utica, was wa Sha Seman aeons han OF INDIANA 


ected secretary * > Franklin Fire, . : 
elected secretary of the Franklin “* profited greatly because of the energy | 














of Se ea ae a pons anges = Pca: Ps eg re omet ESTABLISHED Home Office 
assume le ( es e ne - she Y Mr. Luce as Pres | 
on the 15th instant. Duncan’s chief aid is notice that the | 1854 INDIANAPOLIS 
Notice of the event was as surprising progressive policy of the sterling old | | 
as it must have been gratifying to corporation is to be fully maintained. | : j 
Mr. Luce, the first intimation he had Fanuary Ist, 1910 j 
that such a move was contemplated Handling Brooklyn Business at New i 
was a wire from President Duncan York Office. Assets = = - - $618,182.90 





notifying him of his election. 

A native of New York State, having $248,139.22 
been born in Winfield, Mr. Luce became Caledonian is handling all Brooklyn 
a resident of Utica at an early age, and lusiness through its metropolitan office H 
iv ere ntinuously until his re- at 59 John street. 
— sn oe ed THEODORE STEIN, Pres. LORENZ SCHMIDT, Secretary 
THEODORE REYER, Treas. OSCAR SCHMIDT, Asst. Secy 


BRITISH AMERICA 
ASSURANCE CO. 


INCORPORATED 1833 
Head Office: Toronto, Canada 
UNTED STATES BRANCH 


January 1, 1910 


} 
Pending other arrangements the | 
| 


Surplus to Policyholders - 











QUEEN 


| Ins. Co. of America, 
VEW YOPX. 


. $1,556,740. 


654,302.33 


Das cigveckusesesegees csincent 
pmarpees In U.G........ccccescecess 
HON. GEO. A. COX, President 
W. R. BROCK & JOHN HOSKIN, K. C., LL. D, 
Vice-Presidents 
W. B. MEIKLE, Gen. Mer. 

















| H. G HOFF MAN 























| CENTRAL NATIONAL, Chicago 
| G PEOPLES NATIONAL JEFFERSON FIRE 
E Philadelphia Philadelphia A 
N BEN FRANKLIN GERMAN FIRE 
Pittsburgh Pittsburgh | Gi 
|| E | NATIONAL LUMBER DIXIE FIRE E 
Buffalo Greensboro 
R | AusTIN FIRE COMMONWEALTH FIRE | IN 
EDGAR P. LUCE. A Dallas Dallas | ~- 
Newly Elected Secretary of the Franklin Fire Insurance Co. of Philadelphia. INTERNATIONAL INTERNATIONAL 
Se ae ar soe - : . is Ft. Worth St. Louis 
moval to the Quaker City on Tuesday. E RING MASSACHUSETTS. 
ox tees Gs eaeak cele ae REPUBLIC UNDERWRITERS, Dallas 
clerk in the Utica local agency of J. Central National Fire of Illinois to Go 


B. and J. M. Turnbull ,transferring Into Four New England 


All Losses Adjusted and Paid From This Office 











sometime after to the office of Egbert States. 

Bagg, where he continued for four __— MT. STERLING KENTUCKY 
years. In 1890 he became special agent 3y the time this issue of the Eastern " 

in the Empire State for the Niagara Underwriter is off press it is highly 

F as assistant to the late General probable that the Central National Fire, 





Agent A. P. Howes. Two years later, of Illinois, will have been licensed to 
having meantime proven his capacity do business in Massachusetts. The com- 
and made excellent use of the oppor- pany, through its New England general 
tunities afforded for gaining an intimau agent, E. E. Hall, of New York City, 
knowledge of field operations, Mr. Luce will seek admission into Maine, Rhode 





New York New Jersey Pennsylvania New England 


transferred his services to the Franklin Island and Connecticut as well as the eats 
Fire, becoming its New York State old Bay State. GENERAL AGENCY OF 
special agent and adjuster, a position Once the desired licenses be had the 


EDWARD E. HALL 


45 Cedar St., New York 


he continued to hold until his present (Central National will be represented in 
advancement. bane ees Boston by Crane, Jones, Bixby & Co., 
In a complimentary article in a Utica gnq jn Providence by John Eddy & Son. 
daily paper, concerning Mr. Luce’s good 
fortune, this paragraph appears: 
“Mr. Luce has lived in Utica nearly IN THE HANDS OF A COMMITTEE 
all of his life, and that fact and that —_——_—- 
of his extensive business relations re- Question of Changing Meeting Periods 
sulted in him forming many acquaint- of New York Association 
ances. He and Mrs. Luce are active in Being Considered. 
the affairs of Tabernacle Baptist Church, — 
and Mr. Luce has just completed a little To a special committee of the Under- 
more than a month of service as super- writers Association of New York State 
intendent of the Bible School. He is to has been left consideration of the ques- 
go to Philadelphia Monday and will tion as to whether the future meetings 
enter on his duties as secretary the fol- of the organization be held quarterly 
lowing day. His family will follow him instead of monthly as now. E. E. Pike 








Cc. B. G. GAILLARD, Sup’t of Agencies 


Representing Dixie, Peoples National, Central National Ins. Co. of 
the State of Illinois, Metropolitan, Equity and County 
Fire Insurance Companies. 


Excellent reinsurance facilities. No overhead writing. 


All losses adjusted and paid by us. Five special agents. 








in the near future, for Mr. Luce will 
be permanently located at the company’s 





special agent of the National, is chair- 
man of the committee. 
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UP AND DOWN IN NEW JERSEY 











(OPERATIONS OF 1909 


iRE RESULTS IN NEW JERSEY. 








Premiums Received and Losses Incur- 
red by All Companies in 
State Last Year. 


New Jersey Companies. 


Premiums Losses 
Received Incurred 
ee eee $190,848 $44,411 
atlantic City......3. 31,177 9,242 
COMIN Nisei cutive 167,011 50,634 
ee ee 21,164 10,256 
PORROED scacsdantas 208,901 51,888 
ational F. & M.... 25,605 17,820 
eee 73,002 22,209 
w Brunswick..... 29,916 11,197 
7. ae Pe 127,735 54,476 
Companies of Other States. 
eer er $209,061 $86,561 
gricultural ........ 70,291 20,207 
DAT 5as48ewneass 36,924 13,631 
lOMMOMMIR 2.20. ccces 48,071 20,816 
rye 23,254 5,584 
\merican Central... 41,889 3,069 
.\merican Druggist.. 4,490 120 
.ssur. Co. of Amer.. 10,353 4,110 
GEAR: Gasansisesida 5,759 1,053 
en Franklin....... 24,921 6,570 
EE. nccrasneenaese 70,689 25,531 
iffalo Commercial.. 11,820 6,286 
suffalo German..... 15,173 3,922 
iledonian American 4,759 1,566 
CORBOIGER oss e'xiss< 30,482 5,137 
BRINE. ov avccaseas 17,703 3,764 
CGOMIIE » dasiniceninsasn 18,340 9,962 
ntral National.... 4,928 1,616 
‘itizens of Mo...... 30,415 10,309 
ty of New York.... 9,675 2.566 
a Ee oer ee 2,974 480 
ommerce .......... 11,335 3,098 
ymmercial Union.. 3,858 68 
ymonwealth,N. Y. 43,056 16,561 
ymmonwealth, Tex. 5,614 229 
NOOR: sedi ewicasas 20,034 12,047 
Connecticut ........ 108,041 39,841 
‘ontinental ........ 192,888 86,027 
yunty of Phila..... 22,492 10,019 
DOIRWATO ccccccacsos 74,962 26,117 
Be Ne ee . 82,125 15,792 
DuRCKOOE sca vceaweds 23,264 7,822 
Impire Clty... ... sss. 41,669 15,105 
Equitable F. & M... 26,428 7,791 
ol. eee ee 33,706 17,037 
PIGGY Scctcsswaves 40,840 14,008 
Fire Association.... 180,214 50,875 
‘ire, Northampton 
CO, sisctessevtas 14,025 1,099 
Firemans Fund...... 85,861 23,956 
eo eae 65,576 17,493 
German Alliance.... 24,591 11,831 
German American.. 341,230 144,501 
German, P&@. ...5.+. 16,881 434 
GOrmMO@ni@ os6 sic cie 164,238 52,315 
Girard’ B.. & Wh. icccss 39,261 9,881 
Glenns Falls ........ 72,928 37,722 
Globe & Rutgers.... 141,088 37,512 
Granite State........ 17,165 6,929 
oo 103,200 36,439 
Cf ree y= 420,199 161,796 
PI 65. da cucunes 10,176 7,034 
ee ee ee 453,739 242,815 
eo 38,412 12,432 
Ins. Co. of N. A.... 191,047 60,779 
Ins. Co. of State of Pa. 21,714 8,191 
nternational ....... 29,219 17,617 
Se eae 33,181 16,536 
MOCRONIOE 5... sdscess 7,550 1,682 
Mechanics & Traders. 18,454 5,952 
Michigan Commercial 18,439 9,663 
Millers National .... 6,432 2,316 
Milwaukee Mechanics 16,815 2,484 
National, Pa.......< 24,073 10,748 
National Brewers... 1,680 870 
National, Conn..... 182,241 40,923 
National Lumber.... 7,028 2,843 
National Union..... 80,474 22,238 
New Hampshire..... 96,821 45,976 
i. a 152,840 50,880 
eg re eee 9,337 5,809 
North British & M.. 35,849 5,625 
NOTERGPM © bcc cwc aces 43,874 10,490 
North River........ 116,948 50,730 
Northwest’n National 25,044 8,112 
i er 10,093 3,187 
Eee ee ee 27,377 9,681 
<.  PPRCP Le ere 19,566 11,853 
PURO ced mc cdiiacices 14,102 4,782 
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Pennsylvania ....... 161,113 
Peoples National.... 48,440 
2 eS Ae Se 209,224 
Phoenix, Conn...... 110,572 
Providence, Wash. 78,241 
Ce eee eee 13,412 
OD Se ee 119,966 
ROMO nos cc cccncs 19,822 
Rhode Island........ 26,360 
Richmond .......... 11,712 
Rochester German.. 54,014 
Security, Conn...... 31,360 
SHAWN .....cceseee 50,437 
Springfield F. & M... 215,348 
Spring Garden...... 111,390 
St. Paul F. & M..... 72,280 
Stuyvesant ......... 31,022 
FR ry errr rer 11,895 
Teutonia, La........ 22,173 
Teutonia, Pa........ 33,575 
2 ae (21,203 
United Firemens.... 
United States....... 18,837 
Washington 252 
West Chester 55 
Western, Pa......... 
Western Reserve.... 12,437 
William Penn....... 10,134 
Williamsburg ...... 50,691 
WOE. Sitocase Ae eas 9,204 
Foreign Companie 
Aachen & Munich.... $39,864 
MD b5bensnake seas 42,907 
British America..... 24,044 
CaleGonian ......... 45,195 
Pe ee 44,314 


Commercial Union.. 123,360 
Hamburg-Bremen .. 62,440 
PUNE: a sieaickiaeaebare 55,210 
Law Union & Roch. 21,978 
Liv. & Lon. & Globe... 325,310 
London Assurance... 62,733 
London & Lancashire 59,478 
MOO. oo xa cieasuneaes 199,269 
North British & M.. 189,985 
Northern Assurance. 196,688 





Norwich Union..... 72,070 
rere 37,274 
Phoenix Assurance... 91,480 
Prussian National... 29,625 
| a er ee 120,653 
eee 
Royal Exchange..... 
Salamandra ........ 87,658 
Scottish Union & Nat. 106,709 
a eee 41,729 
BOVOOGE  bcccc2nes 6,692 
Re ener: Fo 2,465 
Pn: hevpenicsiveensan 164,074 
See 26,327 
91,102 


Western Assurance.. 
*Aggregate Figures 


New Jersey 
stock com- 
panies ..... $875,002.09 


Companies of 
other states. 6,453,995.31 
Foreign com- 
panies ...... 2,616,232.53 
Grand Total .$9,945,230.12 
*Including cents which 
eliminated in the table. 





Marine and Inland Business. 


Columbia, Jersey City $13,753 $8,588 
Federal, Jersey City.. 23,365 10,250 
Aetna, Hartford..... 6,096 3,647 
Alliance, Phila....... 912 170 
TE: n.'55 boc p0'e 2 cers 35,375 6,260 
Firemens Fund...... 6,062 2,790 
ON ae 11,782 910 
a 8,818 479 
las: Ce. of HR. A... 20,607 1,632 
<r 23 

Providence, Wash.... 429 

St. Paul F. & M...... 8,140 7,693 
Mannheim, Germany. 3,72: 

Marine, England..... 65,389 21,484 





84,824 
8,714 
87,014 
28,227 
34,589 
7,039 
13,795 
6,771 
5,920 
4,035 
22,087 
8,105 
24,743 
64,826 
44,637 
35,044 
23,626 
1,074 
7,460 
10,856 
8,817 


5,486 
3,266 
46,801 
6,744 
16,665 
3,090 
21,192 
3,122 
s. 
$12,112 
15,007 
4,388 
12,290 
21,688 
47,607 
24,048 
15,594 
10,387 
135,665 
13,840 
11,857 
65,906 
57,946 
123,447 
27,653 
10,474 | 
25,448 | 
14,040 
50.845 
86,369 
4(),228 
44,762 
30,676 
21,646 
173 
216 
55.918 
12,443 


12,387 


$272,137.78 
2,448,085.34 
1,005,073.54 
$3,725,296.66 
have been 
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Louis Schlesinger 


Union Bldg., Newark, N. J. 
FIRE INSURANCE 


—REPRESENTING— 
Glens Falis Albany 
Buffalo German Dixie Fire 


Security Ins. Co. of No. Am. 
(of New Haven) 





FOR— 
NEWARK and ESSEX CO. 


Exceptional Binding Facilities for New York 
Brokers. Phone our Expense 





0. 0. LAUCKNER INSURANCE AGENCY 


141 Broadway 355 Palisade Ave, ‘I River St. 
Y. City Jersey City Hoboken 


x. 


FIRE INSURANCE 


New Jersey writing agents for twelve of the 
loading companies, including 
Aachen & Munich 
St. Paul F. & M. 

Teutonia 
Central National 


Westchester 
Niagara 
Springfield F. & M. 
Firemans (of N. J.) 


New Jersey Lines Bound in New York Office 


LeROY P. GREGORY 


General Mgr. 


L. KRETSCHMANN 
Mgr. N. J. Dept 








H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. }. 
Representing Eighteen Leading 
Fire Companies 
for 
Atlantic City and Vicinity 

Have desirable opening for 
another strong company. 


HANDLE YOUR 
SURPLUS LINES 


“The Markham Way” 


IN THI 
Individual Fire Underwriters 
OF ST. LOUIS 
THE BEST INDEMNITY 


Pierce Building St. Louis 














SURPLUS 





WE solicit your patronage 
and assure careful at- 


tention to your interests. 


W. C. FARRAR & CO. 


General Agents 
GERKE BUILDING 


Cincinnati, O. 





mMmO>DMAOWDD 
om2a2-r 











BUSINESS 


JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS, 











F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German Ameriean of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 








IMPORTANT TO LOCAL AGENTS 
Increase your premium income at least 
25° and your personal profit 50 I 
know exactly how you can do this, and 
it will cost you nothing to find out. 
Write me ROBERT R. TUTTLE 

Syracuse, N. Y. 











SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 





HERBERT BUXTON, Pres. and Mgr, 


Buxton Insuring Agency 


63 William St., New York 
Excess Lines handled anywhere. Good 
connections at Lloyds, London 
CORRESPONDENCE SOLICITED. 











SURPLUS LINES 


AND 
Brokerage Business 
WRITTEN IN 
American Stock Companies 
Corespondence Solicited 
LIBERAL COMMISSIONS PAID 





NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & CO., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 




















Sea, England......... 1,724 
Union Marine, E.... 4,540 965 c. .. SS ee co. Telephone 264 John 
OS eee ee *$210,748 *$64,871 Second National Bank Building 96 : 
*Includes the cents which we have CINCINNATI, OHIO $25,000 Binder at London Lloyds 
eliminated in the table. 
TALLMAN & SEARS PHILIP A. MURRAY 
NEW YORK AND NEW JERSEY % ae 
SUBURBAN AGENTS SUBURBAN AGENCY 
FIREMEN’S INSURANCE 00. OF NEW — Ww E S c is C H E S T E R co U N <4 
exerci ~~ soaelvenben 39 PROSPECT AVENUE MOUNT VERNON 
80 WILLIAM ST., NEW YORK CITY BROKERED LINES SOLICITED 
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COMPANIES MAY COMBINE 


IN EMPLOYMENT OF RATE-MAKER. 








Bill So Authorizing Offered in New 
Jersey—Schedule of Charges 
to be Filed. 





By the terms of a bill recently of- 
fered in the New Jersey Assembly: 

“1. It shall be lawful for every fire 
insurance company authorized to do 
business in this state, by its duly au- 
thorized agents, to file in the office of 
the clerk of the county in which any 
property shall be situated that it shall 
insure, a schedule of the basic rates 
of insurance on all classes of hazards, 
upon which such companies will write 
insurance in that county, together with 
the schedule of charges for deficiencies 
and credits for betterments. 

“It shall be lawful for any number 
of companies or their agents to file the 
same or similar rates, and for the com- 
panies or their agents to employ, for 
the purpose of ascertaining betterments 
and hazards, inspectors, underwriters 
and surveyors, and the same persons or 
person may represent any number of 
companies or agents in such employ- 
ment. Nothing in this act, however, 
shall compel any company to accept in- 
surance at these rates, nor does this 
act permit companies to agree’ not to 
make the rates less than the rates ar- 
rived at by the application of the sched- 
ule. 

“2. This act shall take effect immedi- 
ately.” 





Of Not to Exceed 15 Per Cent. on An- 
thracite Coal Properties—Managers 
Agreeable. 





A reduction of not to exceed 15 per 


ceut. in present tariffs on anthracite 
coal properties throughout Jastern 
Pennsylvania will likely be adopted. 


The agitation for a lessening of tariffs 
upon risks of this class began over a 
year ago, and has since continued with 
increasing vigor, Thompson, Derr and 
Company, of Wilkesbarre, as agents 
controlling a large coal business being 
especially interested in seeking to have 
rates put upon a basis that would enanie 
the retention of their lines in compeii- 
tion with outside interests. 
Representatives of the forty compa- 


nies writing coal properties recently 
met, under instructions from the Mid- 
die Department Association to consider 


the question. Unable to agree among 
themselves the committee named a sub- 
committee of four—H. Fairchild, L. & 














PERCY B. DUTTON 
FIRE UNDERWRITER 
ROCHESTER! rcs Mica 
HUMBOLDT of PENNA. 
TEUTONIA of PENNA. 

COOPER of OHIO 

















cial 


| 


L. & G. (chairman); Dr. Irvin, Aetna; 
George V. Steeb, Hartford, and F. Innis 
of the Thompson, Derr general agency, 
to confer with company managers at 
New York City on the subject. The 
gathering held on Thursday last was 


attended by representatives of fourteen | 


companies, including President R. 
“Emory Warfield, Hanover; Manager U. 
C. Crosby, Royal Exchange and Assist- 
ant Manager U. J. Holman, Commercial 
Union, and as the upshot of the discus 
sion it was agreed that a reducticn 


from present tariffs of not to exceed | 


15 per cent. be recommended. 
The sub-committee reported back to 
the full committee, which latter body in 


turn laid its conclusions before the Ex- | 
ecutive Committee of the Underwriters | 
Association of the Middle Department. | 





BALTIMORE’S SHORTCOMINGS. 





(Continued from page 10.) 
Boyle street and Fort avenue. 
Federal 


Bentalou street and Wilkins ave. 

Quarters of Ladder Co. No. 12. 

Baltimore street, near Fremont ave. 

Orleans street and Central avenue. 

St. Paul street and Twenty-sixth 
street. 

Ladder companies: 

Fulton avenue and Baker street. 
Boyle street and Fort avenue. 
Fayette sireet and Central avenue. 
Hose companies, for use with 
high-pressure fire service: 
With Tower No. 2. 
St. Paul and Lexington streets. 
With Engine No. 15, replacing one 
of the present sections of that com- 
pany. 
For Larger Hose. 

“Each hose wagon to be used in con- 
nection with the high pressure pipeline 
system should carry, 
1,000 feet of 3-inch hose. 
should carry, it says, 500 feet each of 
2%-inch and 23-inch hose, while 
wagons should carry 1,000 feet of 3-inch 
hose. 

“A training schoo] for the new men 
of the department is urged, and fre- 
quent instruction for all the men in the 
various devices for life saving, signai- 
ing and use of apparatus. Quarterly in- 
spections of all buildings, except dwei- 
lings, by company officers, the resu!ts 
cf which should be put in written re- 
ports and filed, are advocated. Al] en- 
zines, the report says, should be test- 
ed annually, and those developing jess 
than 90 per cent. of their capacity should 
he overhauled or their crews drilled. 

“It is recommended that in the high 
value and mercantile and warehouse 
districts not protected by the higna- 
-ressure fire service additional hydrants 
should ‘be installed, so that there will 
be two hydrants at each street inter- 
section and at least one between inter- 
ctions on each side of the block. 

“No other cepartment, it is recom- 
mended, shouid be permitted to use the 
liydrants. Special hydrants or stan4- 
vipes should be provided for the stre>t 
cieaning department. 

“The present system of sending the 
second and third alarm from other 
boxes than that from which the first 
alarm was sent is disapproved. Special 
siynals for the second and third alarms 
ere recommended. 

“Fire department officials are well 
vleased with the report, as it speaks 
highly of the discipline and efficiency 
ot the department.” 











Calumet Insurance Company 
CHICAGO 


street and Milton avenue. | 
Cathedral street and Preston street. | 


the | 
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Other wagons | 
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i 
FINANCIAL STATEMENT ; 
OF THE } 
F d | U S { C | 
ederal Union Surety Company | 
AS OF DECEMBER 3ist, 1909 i 
ASSETS 
NE ID fccas snob 056k het aan ee es aBaeie APR Aye $2,200.00 
IN ascii 8 ca la eee Rem Oa Khe 0° deca SMM a ake RA, | 9k eb A OO. WS wi 86,649.81 
I OIE 0.555 edad se ieee Dian dvewces oso sreigees euyelosen 290,296.32 
IN ott Cor ale a Ch WM MD MMe rare SS Swe 6,405.64 
Net Premiums in course of collection ......... 2.2... ...00. Sees ceeees 53,987.67: 
Advance on Contracts (Secured). ........... cece ccccccsecccceccesecs 1,775.54 5 
EN eh RN CIN ON on oink dred ks baw N ds eae Oowuliaeesanweenenae 86,033.95 | 
Special Deposit in New Your. City. ..........0...22 2020 ce cee coeee . 43,796.50 | 
$571,145.43 | 
LIAFILITIES } 
I is 6555 yds cab eke eeae es cheNoecivess Se shins ae ees cameo $300,000.00 
PE PO ET CRTC PTE ATO LY 2,000.00 
eT = ee eee ee eres er er errr 146,555.95 
a et ore rer eT rer rrreT rire rete e rt Tree Ter 39, 475.62 
tS Pere eee rer rein tt ere ee ee ere res Tee eT ee $3,113.86 


$571,145.43 





STATE OF INDIANA, } ... 
County OF Marion, {> 

Chas. E. Schick, being duly sworn, says: That he is the Secretary of the 
FEDERAL UNION SURETY COMPANY; that he makes this affidavit on behalf 
of said Company; that said Company is a corporation duly organized and existing 
under and by virtue of the laws of the State of Indiana; that said Company is 
engaged in carrying on the business of Fidelity and Su ety Insurance only; that 
said Company has also duly complied with and is duly qualified to act as Surety 
under the Act of Cor gress of August 13, 1894, entitled: ‘‘An Act Relative to 
1ecognizances. stipulations, bonds, and undertakings, and to allow certain cor- 
porations to be accepted as surety thereon”; and that the above and foregoing 
is « lull, true and correct statement of the assets and liabilities of said Com- 
pany as they appeared on the bouks of the said Company on the 3lst day of 





December, 1909. CuHas. E. SCHICK. 


My commission expires Aug. 4, 1913. 





Subscribed and sworn to before me on this 19th day of January, 1910. 


RoBerT B. Faruey, Notary Public. 











FOR NEW JERSEY MEN ONLY. 





Special Agents Consider Formation of 
Club for Maintaining Good 
Practices. 





Special agents to the number of forty- 
five met in the Union building, Newark, 
cu Thursday last, to consider the prac- 
ticability of forming an association, to 
be composed wholly of field men havy- 
ing jurisdiction in New Jersey. The 
idea was not to create a new organiza- 
tion with the machinery usually inci- 
dent thereto, but rather to form a body, 
the members of which could on one 
day a month meet very informally at 
Newark, as a centre far more conveni- 
ent than any other point, and discuss 
matters of common interest. With 
rate-making, of course, the field men, 
have nothing to do, the recent court 
decree expressly prohibiting such ac- 
tion, but the special agents felt that 
aside from the question of tariffs there 
are many things of mutual interest that 
could be talked over to advantage. 

While the majority sentiment at the 
gathering on the 10th, favored the as- 
sociation idea, it was resolved not to 
take definite action in the matter until 
a second meeting could be had; this to 
take place thirty days later. 


ADDRESSED BY H. W. EATON. 





Manager of the Liverpool & London & 
Globe Speaks to Newark Agents. 





At a gathering of Newark agents heid 
recently H. W. Baton, manager of th 
Liverpool & London & Globe, spoke i:-° 
ierestingly concerning underwriting con- 
ditions in the State. 

President Plume of the local society 
also spoke, urging his hearers to faith- 
fully observe the law in its every phase, 
and to carry out in good faith every 
n.easure looking to the maintenance of 
proper practices in the business. 





Officers of Trenton Association. 





At a meeting last Wednesday the 
Trenton Fire Underwriters’ Association 
elected the following officers for the en- 
suing year: Joseph H. Wright, presi- 
dent; Walter F. Smith, vice-president, 
and George B. Yard, secretary-treasurer. 
The Executive Committee consists of 
Irwin W. Rogers, Joseph H. Wright 
and W. Meredith Dickinson. 





Death claimed Edgar E. Brown, treas- 
urer of Starkweather & Shepley, Incor- 
porated, of Providence, R. I., on Friday 
last. 





WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GCO., of Ohle 





100 WILLIAM STREET - - - 


New York 





Se eens 





February 17, 1910. 





CASUALTY AND 


SURETY HAPPENINGS 











FOR GOVERNING EMPIRE STATE. 





Summary of Bills Affecting Casualty 
and Surety Companies Offered 
at Albany. 





Albany, N. Y., Feby. 16. (Special 
‘orrespondence.)—A summary of the 
neasures affecting casualty and surety 
nderwriting interests, offered in the 
State Legislature since January first, 
gether with brief comment on each, 
; presented herewith: 

Standard Accident Provisions. 

A measure recommended by the Su- 
erintendent of Insurance and _ intro- 
uced by Senator Grattan, provides for 
dding a new section to the Insurance 
Law to be known as section 108, cover- 
ng standard provisions for accident 
nd health policies. The Act is to take 
ffect from and after the first day of 
fanuary, 1911, except that the Superin- 
endent of Insurance shall have the 
ower to call for the filing not later 
han September 1, 1910, of all the forms 
ind the tables or manuals of rates used 
iy this class of companies. 

This subject has been much dis- 
cussed by insurance commissioners 
hroughout the country owing to the 
lissatisfaction expressed by many au- 
horities when lawsuits have arisen and 
controversies aroused, and the above 
measure is the result. 

Another recommendation made by 
Superintendent Hotchkiss is carried 
out in the bill introduced by Senator 
Grattan, entitled “An Act to amend 
Section Seventy of the Insurance Law, 
with regard to the purposes for which 
certain insurance companies may be 
incorporated.” 

Vehicular Damage. 

Section 70 of the statute is amended 
by adding to sub-division 3 thereof, 
language which will permit insurance 
against loss or damages to property 
caused by horses or by any vehicle 
drawn by animal power, and for which 
loss of damage the person insured is 
liable. 

This amendment will permit the issu- 
ance of contracts covering teams prop- 
erty damage which some business cor- 
porations now seek to cover. It is be- 
lieved that there is a great demand in 
this State for this form of insurance. 
Nothing should stand in the way of the 
placing of the proposed amendment on 
the statute books. 

Extending Privileges of Surety Co.’s. 

Sub-division 4 of Section 70 is amend- 
ed whereby surety companies are pro- 
posed to be permitted to issue policies 
“Guaranteeing the performance of in- 
surance contracts where surety bonds 
are accepted by States or municipali 
ties in lieu of actual deposits.” 

This amendment will do away with 
the discrimination against New York 
surety companies now existing in the 
statute, in that the laws of other States 
permit companies organized thereun- 
der, to do this kind of business. 

The bill under discussion eliminates 
the present sub-division 8, and in its 
place makes a new sub-division, read- 
ing “Upon the lives of horses, cattle 
and other livestock.” 

Livestock Insurance. 

The object sought by the superin- 
tendent through this amendment, is to 
have provision made for the organiza- 
tion of stock corporations with a mini- 


mum capital of $100,000 to insure the 
lives of domestic animals. 

There is no provision in the laws of 
New York at this time, for the organi- 
zation of any other than assessment as- 
sociations to do the business of live- 
stock insurance. The business of as- 
sessment livestock insurance has been 
permitted since the year 1889, and the 
record of such associations has been a 
disgrace to the State. The only one 
which has survived any length of time 
is one located in Brooklyn, and it is 
composed of persons who are affiliated 
with a certain business. This demon- 
strates to a degree that the moral haz- 
ard in this kind of business is a con- 
tingency which must be reckoned with. 
There is a field for a properly managed 
stock corporation whose officers and 
agents will use discrimination in the 
acceptance of risks and charge a fair 
rate of premium. 

Automobile Insurance. 

The same bill eliminates sub-division 
9 of the present Act, for the reason that 
the Superintendent of Insurance claims 
that it now restricts companies writ- 
ing policies covering automobile insur- 
ance, to actual collisions by the car in- 
sured, and the companies are anxious 
to write a more liberal policy. 

The new sub-division permits them 
to insure against loss or damage to au- 
tomobiles, and against loss by legal lia- 
bility for damage to property resulting 
from the maintainance and use of au- 
tomobiles. ‘ 

In view of the extension of powers 
given to companics in the proposed bill, 
proper amendment has been made to 
the present Act in limitation of the 
kinds of business to be done by a com- 
pany formed under the various sub- 
divisions of Section 70. 


A Good Creed to Adopt. 

A snappy litile folder is the “Secasco 
Reeord” published by the Security 
Casualty Company of Indianapolis, for 
the benefit of its hustling agency force. 
As a special stimulus to business-get- 
ting the company is offering a series of 
cash and silverware prizes. The former 
ranging in amount from $290 to $25. 

The following creed, which all casu- 
alty agents, regardless of their com- 
pany affiliations, would do well to keep 
before them appears in the “Secasco 
Record:” 

“1 believe in the policies I am selling 
and in the company I am working for, 
and in my ability to get ‘results.’ 1 
believe that honest policies can be sold 
te honest people by honest methods. | 
believe in working, not waiting; in 
laughing, not weeping; in boosting, not 
knocking and in the pleasure of selling 
my policies. ! believe that a man sets 
what he goes after, that one application 
to-day is worth two to-morrow and that 
no man is down-and-out until he has 
lest faith in himself. | believe in 10- 
day and the work I am doing, in to-mor- 
rcw and the work I hope to do and in 
the sure reward which the future holds. 
| believe in courtesy, in kindness, in 
generosity, in good cheer, in friendship 
and honest competition. | believe 
there is an application somewhere fer 
every man ready to take on. | believe 
I’m ready—now.” 








Direct reporting agencies is being 
substituted in Indiana by the Aetna In- 
demnity Company, for the general agen 
cy system hitherto in use in that State. 
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OPEN FOR ENCACEMENT 


Experienced Liability Manager, with every accessory for organization, is 
open for engagement. New companies will do well to communicate with me. 
Expert correspondent, familiar with all forms of casualty insurance, and 
possess all forms of literature required. 


Care The Eastern Underwriter, 105 William Street, New York City. 


Address ‘** A 1875,” 





Seventeenth Annual Statement 
OF THE UNITED STATES BRANCH OF THE 


London Guarantee iv 
Accident Co., Ltd. 


DECEMBER 3ist, 1909 


INCOME 

i EE wb cttecnwoeehonhe ven $2,100,949.99 

re Fis Gs. 6dse ee eeaeiwaneen’ 84,649.52 $2,185,599.51 

EXPENDITURE 

oe ara oe bat ie a aha Jie ad $1,106,233.97 

Commissions and Salaries........... 736,780.55 

State Fees and Taxes................. 31,668.10 

All other payments........... ....... 202,887.85 $2,077,570.47 
ASSETS 


State, Government and Municipal Bonds.$1,201,953.40 
I I ass okie tx dined 0 sed who ot 787,465.90 
Cash on hand and in bank............. 229,383.69 
Interest due and accrued .............. 26,672.06 
Premiums not over three months due in 


course of collection. ................ 406,469.95 $2,651,945.00 
LIABILITIES 
Ciaim RESERVE: 
Accident, Health and Workmen’s 
Collective Dept... .... seeusesseve $ 51,038.00 
Credit Department................ 43,504.48 
Burglary and Theft Department ... 990.00 


Liability Department (In com- 
pliance with Laws of State of N. 

Y., Mass., [ll., Conn., and Cal.).... 
Contingent Reserve maintained by Com- 


772,903.30 


100,000.00 
57,253.74 


ree Resin Raid B Pee oh ee eid 
Special Reserve, Credit Insurance Dept. 
Reserve for Reinsurance (including $88,- 

986.48 Credit Reserve)............... 846,730.84 
Reserve for State Fees and Taxes...... 30,000.00 
Reserve for Commissions on outstand- 

ing premiums and all other liabilities 121,216.37 $2,023,636.73 


$ 628,308.27 


$2,651,945.00 


SurpLus To PoLICYHOLDERS. .. 








Deposited with Insurance Departments 


and United States Trustees........... $2,203,919.30 


F. W. LAWSON 
General Manager 


Head Office 
206 La Salle St., Chicago 


Liability, Accident, Health, Burglary 
Boiler and Credit Insurance 


Eastern Department Elmer A. Lord & Co., Resident Managers 
F. J. Walters, Resident Manager Mass., R. 1, Me., N. H. & Vt. 
45-49 Cedar St., New York City 145 Milk St., Boston, Mass. 


Theo. W. Stone 
Resident Manager 
136-138 South Fourth Ave. 
Philadelphia, Pa. 


Joshua G. Harvey 
Resident Agent 
701-2 American Building 
Baltimore, Md. 
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NOT DEFINITELY DECIDED. 
But Highly Probable th that United States 
Fidelity & Guaranty Will Take 
Up Liability Business. 


While no definite 
been reached in the matter, nor will 
there be until President John R. Bland, 
at present out of town, returns to Balti- 
more, it is highly probable that the 
United States Fidelity and Guaranty 
Company will enter the liability insur- 
ance field. Since the Company’s forma- 
tion in 1896, it has restricted its opera- 
tions wholly to writing surety and fidei- 
ity bonds and burglary insurance, the 
last named branch being of minor im 
portance compared to the other two. 

The United States F. & G. is well or- 
ganized in the field and has an ener- 
getic agency corps. Whether its pres- 
ent representatives would handle the 
liability line, assuming the Company 
decides to embark in it, or special 
agencies be appointed, is one of the in- 
teresting questions growing out of the 
probable departure. 


conclusion has 


Guarantors Sued for a Shortage. 





Guarantors of the bond of Grayson 
Osborn, defaulting cashier of the Hunt- 
ington National Bank of Columbus, O., 
who is serving a term in Leavenworth 
prison on his plea of guilty, were sued 


last week by the Fidelity & Casualty 
Company of New York for $10,000 bal- 
ance on their note for $28,000, the 
amount of the shortage. When the 


shortage was discovered Osborn’s guar- 
antors, mostly relatives, gave his sure- 
ty a note for the amount. Then friends 
made up $18,900 which was paid to the 
bank, and the surety company paid the 
balance, for which it is suing. 


Liability Bill for New Jersey. 





Assemblyman Wal ish, of Mercer Coun- 
,. introduced an employers’ liability 
bill in the New Jersev House last week. 
an act to extend and regulate the 
ig y of employers to make com- 
wensation for personal injuries suffered 
by employees in their service. The bill 
was No. 167 and defines the assumption 
of risk, etc 
Mass. Bonding Had Good Year. 
President Falvey and those associat- 
d with him in the management of the 
Massachusetts Bonding and Insurance 
Company of Boston, may well feel satis- 
tied with the record of the corporation 
in 1910. The nage ge now possesses 
admitted assets of $1,066,119, and a 
policyholders surplus of $706,828. 


Ohio Bankers Must Give Fidelity Bonds. 


Under the provisions of the Thomas 
banking law, passed by the General 
Assembly two years ago, all officers 
and employes of State banks in Ohio 
vill be required after April 1 to give 
fidelity bonds. The Ohio Bankers As- 
sociation has urged all banks not now 
bonded to give prompt attention to the 
subje ct. 








WANTED 


High Class Stock Salesmen 


We have a proposition meriting 
investigation for 
Stock Salesmen. Choiee opportu- 
nities forthe right men. Address, 
Snow & WiiuraMs, In care of 


MID-CONTINENT CASUALTY CO. 
Missouri Trust Bldg. 8t. Louig 


a few clean cut 
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HINTS THAT WILL AID BUSINESS.GETTERS. 


Every surety agent knows 

Joint that there are many judicial 

Control bonds in fiduciary matters 
on Bonds. that the companies will not 

write except under condi- 
tions of joint control. But joint control 
when obtained is only a privilege and 
is worthless unless exercised. The very 
character of these undertakings makes 
it necessary for the company to have 
the affairs of the trust constantly under 
its surveillance. 

But in practice this does not always 
work out with the nice care that the 
company expects. The agent is always 
more of a salesman than a custodian 
and when the business is once landed, 
he is apt to exercise his privilege of 
jeint control in a perfunctory manner, 
if at all. Of course the company as- 
sumes that due diligence is beng ex- 
erted by the agent and carries the risk 
until a loss discloses the diffidence or 


neglect of its representative in the 
matter of joint control. 

*” *~ * 
Steam Boiler The great loss of life 
and Fly wheel and property due to 
Inspections. boiler explosions and 


the disruption of fly-wheels, is constant- 
ly demonstrating the importance of the 
indemnity covering these accidents, but 


London Guarantee & Accident. 


Peculiar interest attaches to the 


lai- 

est annual statement of the London 

Guarantee and Accident Company, :t 

being the first issued under the ad- 

nunistration of General Manager F. ‘W. 
Lawson. 

And the showing is a wholesome one, 


attesting that there will be no halting 
in the company’s career with Mr. Law- 
son at the helm. The present assets of 


the London are, $2,651,945; its liabiii- 
ties, $2,023,657, ‘and policyholders sur- 
plus, $628,308. While the assets in- 
creased $151,566 during the year and 
the liabilities increased $351,860, th2 
net surplus was reduced, $93,520, a con- 


dition brought about by the heavy addi- 


tions to reserves, particularly in the 
credit department where the reserves 
for claims and reinsurance were in ex- 


of one hundred 
year’s writings. Likewise 


cess 


per cent., of the 
the reserves 








on burglary and steam-boiler business 
are unusually heavy. In the light of 
this condition, it will be appreciated 
that the corporation is stronger to-day 
than ever. Long may it continue to; 
grow. 
Federal Union Surety Co. 
One of the growing casualty compa- 


nies of the Middle West is the Federal 
Union Surety of Indianapolis. The lIat- 
est statement shows the corporation 
possessing total assets of $571,145, a 
capital of $300,000, reinsurance reserve 
of $146,556, and a net surplus of $83,- 
114. The present administration has 
been carefully overhauling the business | 
of the institution and now feels that a| 
firm foundation upon which future 
growth may safely has been at- 
tained. The Federal Union, had its 
charter amended recently to 
its taking up various additional casualty 
lines. 


rest 





Hopkins President of Illinois Surety Co. | 





Fred M. Blount having resigned the 
presidency of the Illinois Surety Com- 
pany, of Chicago former United States 
Senator A. J. Hopkins has been elected 
his successor. Mr. Hopkins has been 
the dominant factor in the organization 
since its formation. 





The Travelers Insurance Company 
holds its Annual Convention of Liability 
Manazers at the Home Office in Hart- 
ford on February 17th and 1sth—the 
Managers of all the Liability districts 
in the United States and Canada having 
been invited. 


VEY YY yey YyyyYYyVyyYYyyeyyyyYyy yyy 


the insurance companies are doing an 
even greater work in this connection 
that gets scant recognition outside of 
the business, that is, the work of pre- 
vention. A manufacturer who takes 
out steam boiler or fly-wheel insurance, 
does so ostensibly for the purpose of 
indemnifying himself against possible 
loss through explosion. But if he is an 
experienced manufacturer, that is not 
what is uppermost in his mind when 
he pays the premium; he is figuring on 
the regular inspections that the insur- 
ance company will make of his boilers 
and depends in great measure on this 
service to prevent the crippling of his 
plant by reason of accidents to either 
boilers or fly-wheels. 

This service is usually very efficient 
and it should be so, because the pre- 
mium collected includes a charge for 
inspections and the policyholder is en- 
titled to it. A company that makes but 
infrequent inspections or has inferior 
men as inspectors, is doing an injustice 
to its patrons as well as running extra 
chances with its business. When an 
explosion occurs with either a boiler or 
a fly-wheel, the amount of the insur- 
ance carried rarely covers the whole 
damage wrought by the accident. So 
in practice the insurance becomes really 
a service for prevention and the assured 
is entitled to competent inspections. 

But if this service had stopped at a 


mere eximination of boilers and fly- 
wheels, the business would not have 
attained its present proportions. The 


progressive companies have cultivated 


ees 


February 17, 1910. 











The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 





President 
Capital . “+ « $500,000 
Total Assets, ‘April 1, 1909 $1,427,564 
Surplus (Policyholders) $714,598 
AFE oe 
UPERIOR P onicies 
ATISFACTORY 
PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 




















AccloinT INSURANCE ComPrnr 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 





The (jeneral Accident 


Company. 


Life Companies. 


Six and Eleven Payments as desired. 


a 
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VERY form of Health and Accident Insurance issued by any 
reputable Company, and many forms not issued by any other 


Special Inducements offered to Business and 
Housewives and Domestics, and Miners. 


Railroad Installment provided for on the Pay Order Plan of Four, 


Assurance Corp. Ltd. 


FIRE and LIFE 
| C. H. BOYER, United States Industrial Department Manager 


other 


Combination Health and Accident Policies, or Accident Separately. 
Weekly Payment Insurance conducted along the lines of Industrial 


Professional Men, 


Men With Ginger Can Get The Most For It With The GENERAL 


RAE AERA AA AALAL AMAL ALA ALAA, 


a 


i 
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permit | 








ourt, and covering al 
——ee require- 


Fidelity Bonds guarantee- 
ing the honesty of em- 
ployees in positions of 
public and private trust 


THE KTNA INDEMNITY COMPANY 


OF HARTFORD, CONN. 
EXECUTES :—Surety Bonds, Gentenatees, ISSUES :—Burglary Insurance Policies 


Plate Glass Insurance Policies 
Personal Accident Policies 
and 

Health Insurance Policies 


We have desirable Coortieee for Agents and would be giad to correspond 
h business producers 


THE ETNA INDEMNITY COMPANY, 68 WILLIAM ST., NEW YORK. 














or 





Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
woived FOR THE...... 


SECURITY CASUALTY CO. 
INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 














February 17, 1910. 
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in their inspection forces the idea of 
service to the assured rather than hav- 
ing them regarded as a burden that 
must be endured and supported. They 
have become a considerable educating 
foree wherever steam ‘boilers are used. 
\ny inspector could cite many instances 
vhere he had rendered valuable service 
o a client in ways that did not come 
within his duties as inspector. Cases are 
onstantly: coming to notice wherein 
1e insuring company has saved policy- 
nolders considerable sums by timely ad- 
ice and suggestion, all of which was 
one in the spirit of looking after the 
welfare of the assured. The company 
ets its return in greater confidence 
nd more business. 
Only recently, one of the well-known 
ompanies writing these lines was ap- 
ealed to in a difficulty by the super- 
ntendent of a large manufacturing 
stablishment, the boiler insurance of 
hich was carried in a rival company. 
Phere was a serious water waste in 
the plant the source of which the con- 
yn’s engineers and those of the in- 
irance company they patronized were 
unable to detect. The superintendent 
new of another company that had a 
igh reputation for efficiency in its in- 
ection department and he asked this 
ompany to investigate the water 
vaste. If this company had been con- 
iucted on a narrow business basis, it 
might have taken the stand that it did 


ot maintain an inspection department 


to help its competitors over the hard 
places; instead, one of its best men was 
seat to the plant, where after an in- 


estigation, he found the defect and 
emedied it. 

This is the kind of service that pays 
ig profits. It is the service that the 


issured wan‘s and the company giving 


is the company for the agent to 
epresent 
+ . . 
Plate The companies writing plate 
Glass glass insurance are looking 


Outlook. forward to a considerable in- 


crease in the volume of business to be 
written in this line during the coming 
vear. One of the causes which it is 
igured will have a marked effect in 
bringing this about, is the increasing 
cost of plate glass. There has been a 
material advance over the prices of a 


vear ago and there is every indication 
that the top has not yet been reached. 
The of even small plates is such 
now tha* the businessman figuring 
iat the amount of risk is too much fo: 


cost 


is 


him to carry without insurance pro- | 
tection and a general running to cover | 
is looked for. Another . factor that| 
should make itself felt in increased | 
business, is the heavy plate zlass loss | 
experience of 1909. Practically all sec- | 
tions of the country were visited las. | 
year by high winds which never fail to| 
leave a trail of plate glass wreckage. | 

Much of this loss has been met by the 
insurance companies and losses are al- 
ways the best business getters. With 
the co-operation of the local agents, | 
the plate glass companies look forward | 
to an exceptionally active year in this| 
line. 


We are benefited by possession only | 
when the things possessed serve some 
useful purpose; more than this is ex- 
cess baggage and a source of constant) 
toll. 


. *“ o 
Municipal The license bureau of every | 
License municipality offers a fine 
Bonds. source of revenue to the 
surety agent. Scarcety any form of 


business license is issued without the 
requirement of a bond against breach 
of the city’s ordinances. This is true 
also in the case of many temporary 
permits. 

Among the regular businesses, the 
most important municipal license bonds 
required are those from brewers, but 
there are similar bonds demanded of 
druggists and there is a form of plumb- 
ers’ bond also. Most occupations in 
which a lack of sufficient experience or 
training might endanger life or proper- 
ty, are protected by municipal license 
and it is customary to file bonds in 
most cases also. They include station- 
ary engineers and similar occupations. 

It is the general practice to require 
bonds of auctioneers, and pawnbrokers 
are also bound by the city to conduct 
their business within certain limits and 
they must be backed up by a surety. 
Not so common perhaps, is the bond- 
ing of employment agencies, which are 
numerous even in small places. Sec- 
ond-hand dealers, drivers, expressmen 
and street venders of various kinds all 
have to procure licenses and in most 
municipalities bonds are demanded of 
the applicants. 

* - | 

“Knocking” is a harmless habit 
harmiess to the “knocked”; but it 
wastes the time of at least two persons 
and befogs the _ prince-nez of the 
knocker. 








CASUALTY GENERAL AGENCY WANTED 


The advertiser controls a fine business throughout Oregon afd seeks the 
general agency of a thoroughly reliable casualty company to handle it. 
good plant and will give best references. 

EASTERN UNDERWRITER 


Have 


Address in confidence W., care 


105 William Street, New York City 








M. 





AN AGENCY CONTRACT 


The Title Guaranty & Surety Company 
SCRANTON, PENNA. 

is a valuable asset to any insurance office 
Capital | 7 " 


L. A. WATRES, President 
M. TOWNSHEND, Supt. of Agencies 
AGENTS WANTED IN UNCOVERED TERRITORY 


—WITH— 


and Surplus $1,500,000 


JOS. A. SINN, Mer. Surety Dept. 








THE 


$100,000 deposited with Auditor of State 
for Protection to Policyholders 





WORTH INVESTIGATING 
BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
. | 
Health and Accident Insurance| 


Write and get our proposition for Agents and Speeial Representatives on salary or commission basis ' 


THE SECURITY CASUALTY COMPANY 


INDIANAPOLIS, IND. 


E. O. BURGAN, 
M. 


anager 











Pennsylvania Agents, Attention! 


We announce the appointment of a new manager 
for Eastern Pennsylvania. All agents East of 
Altoona should hereafter report all business 


To LAWRENCE R. ARMSTRONG, Manager 
THE BANKERS SURETY COMPANY - - CLEVELAND 








THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST., NEW YORH CITY. 


CO ee ere S$ 8,649,885.66 
Capital and Surplus....... oe 3,011,834.00 
Losses paid to January 1, 1909. 29,195,835.85 


This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Builer, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Aceident, Health, Physicians’ 
Liability 





. OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 








THE PIONEER IN ITS LINE 


ASSETS $300,000 


Indiana and Ohio Live Stock Insurance Co. 
—IiNSURES— 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


ESTABLISHED 1886 








THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
Chartered 1874 


POLICIES 


"OF ‘THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 


PLATE GLASS 
re Ne age CIDENT 
AND HEA 








BONDS—CASUALTY 








AGENTS 14 Can command Bond 
or Casualty business 
IF Are seeking an 
pie Agency connection 
Are not representing 
YOU another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 


LONDON ((UARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office F. J. Walters 
CHICAGO Resident Manager 


45-49 Cedar St. 
F. W. LAWSON New York 
Gen’! Manager 


° a a * Elmer A. Lord & Co. 
tability, Accident, 145 Milk St., Bost 
Health, Credit, Burglary ptember snag wae 

and Steam boiler New England 

















Established 1869. 
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UNITED SURETY COMPANY 


BALTIMORE,MD. 





JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JomN. 


February 17, 1910. 














T. J. FALVEY, President JOHN T. BURKETT, Secretary 


INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 


New York Office, 27 Pine st. 
BALLARD McCALL, Resident Vice-President 


Newark, N. J. Office, 512 Scheuer Bldg. 
JOHN GIBLON, General Agent 


Surety Bonds = Burglary Insurance 











ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 


JAMES W. STEVENS, President 
Sd 


Offers exceptional inducements to reliable and energetic 
men who are experienced in, or who would like to en- 
ter, the business of life insurance. 


BIC FISH 
NOT 
LITTLE FISH 


ARE WHAT WE WANT AS STOCK SALESMEN 





As Fiscal Agents of THE FARMERS NATIONAL 
LIFE INSURANCE CO. OF AMERICA (now organiz- 
ing), we have an exceptional opportunity to offer the 
high-grade stock salesman. 

Under our plan you sell only representative men, and 
in amounts from $1,000 to $5,000, a stock already pay- 
ing dividends. 





_A practical stock sales manager, conversant with the 





difficulties and trials of the field will aid you. 


Exclusive territory to men of character and ability 


THE BIG FISH 


Che Union National Securities Zo. of America 
HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 














WANTED 


SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. 0. JOHNSON, President 
ROOKERY BLDG., CHICAGO, ILL. 


Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 


Address President’s Office 


J. B. SELLS, Assistant to President | 











The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 


o “oN DEPOSIT Or 
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GEO. STEVENSCN, JR., 


PRESIDENT 


JAMES CHAPPELLE, 


SECRETARY 


; 5 


“| LIBERAL COMMISSIONS 


THOROUGHLY 





UP-TO-DATE POLICIES 


CORRESPONDENCE 


PANY SOLICITED 





DIRECT WITH THE COM- 








T. A, NORRIS, 


AGENCY SUPERINTENDENT 























Keep Your Eye 
On This Page 





See what the ‘‘UNION 
NATIONAL LIFE” of 
Philadelphia has to say next 
week in this publication. It 
will be of interest to the 
whole life insurance fraternity. 


Don’t miss it. 


E. A. WHEELER, PREs. 











UNION NATIONAL LIFE INSURANCE COMPANY 


PHILADELPHIA, PENNA. 


HOME OFFICE, - +- PENNSYLVANIA BUILDING 








